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�TPT[Q� fGOVQjEJP� KJTERHKOLNROKVJG`� LGJ\EfTNPWK]P\KK� HGLNSEJ¤
TPW[JGFG�K�mKL\KGJPW[JGFG�V�OGVRESEJJG`�JESE\LGQ]^ZJG`�WKTERP¤
TNRE�� �� fGSGj[Y� SETGHP� HKOLNRO-PJPWK]P� _NHGDEOTVEJJ^E� K� fGWK¤
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J[QSKJP�mGJ��TNLRPH-�PRRE�K�HR���RPOOSPTRKVPYTOQ�LPL�OG\KGLNW[¤
TNRJPQ�fRPLTKLP��
TSEZPETOQ>�ZTG�WKTERPTNRP�JE�TGW[LG�REPFKRNET�JP�
OG\KPW[J^E�HKOLNRO^>�JG�K�PLTKVJG�mGRSKRNET�K_��	�RPSLP_�TEGRK`�
«PVTGmKLcJU� �ERDP� �NdRGVOLGFG� K� 	EJOPJP� �GWGJJ^� RPOOSGTREJ^�
JPRRPTKVJ^E� OTRPTEFKK>� LGTGR^E� OfGOGdOTVNYT� OTKRPJKY� FRPJK\�
SEDHN� HGLNSEJTPW[J^S� K� mKL\KGJPW[J^S� V� RGSPJE>� P� TPLDE� VJEWK¤
TERPTNRJ^E�mPLTGR^>�GLP]PVcKE�VWKQJKE�JP�_NHGDEOTVEJJ^`�HKOLNRO�
XX—XXI�VV���ESE\LKE�KOOWEHGVPTEWK���JOFPR��YJJKJF>��PRKQ�	P¤
FJER-iFEW[_PPm�K�HR���GTSEZPYT>�ZTG�PVTGmKLcEJ�JE�GFRPJKZKVPETOQ�
fERVKZJ^S� TELOTGS>� P� HGfGWJQETOQ� OPSGfRE]EJTP\KE`� fKOPTEWE`� VG�
VRESQ� fNdWKZJ^_� V^OTNfWEJK`�� �ES� OPS^S� SEHK`J^E� mGRS^� OPSG¤
V^RPDEJKQ� �SKLRGHKOLNRO^�� SGFNT� RPOOSPTRKVPT[OQ� LPL� MTELOT^U� K�
KJTEFRKRGVPT[OQ� V� SPLRGHKOLNRO� PVTGmKL\KGJPW[JG`� OPSGKJO\EJK¤
RGVLK�PVTGRP��	�NOWGVKQ_�OGVRESEJJGFG�SEHKPfRGOTRPJOTVP�VGfRGO�G�
OTKRPJKK� FRPJK\� SEDHN� fNdWKZJG`� K� ZPOTJG`� DK]J[Y>� REPW[J^SK�
mPLTPSK�K�_NHGDEOTVEJJ^S�V^S^OWGS�OTPJGVKTOQ�fREHSETGS�GdOND¤
HEJKQ� V� WKTERPTNRJGS� fGWE�� �KOLNOOKK>� VG]JKLcKE� VGLRNF� _NHGDE¤
OTVEJJ^_�fRGK]VEHEJK`��Õ
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GffG]K\K`� KJTERTELOT� ��� fWPFKPT>� PVTGmKLcJ� ��� _NHGDEOTVEJJ^`�
TELOT>� fGf-WKTERPTNRP� ��� WKTERPTNRP� fGOT-fGOTSGHERJP�>� JG� K� OTPJG¤
VQTOQ�fGVGHGS�HWQ�GdONDHEJKQ�fOK_GWGFKZEOLK_>�OG\KPW[J^_�K�GdjE¤
OTVEJJG-fGWKTKZEOLK_� GdOTGQTEW[OTV� DK]JK� OGVRESEJJGFG� ZEWGVELP��
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KOLP�OGdOTVEJJG`�KHEJTKZJGOTK>�WKZJGFG�K�LGWWELTKVJGFG�Gf^TP>�KO¤
TGRKZEOLG`� K� KJHKVKHNPW[JG`� fPSQTK>� RPOOSPTRKVPYTOQ� GdjEOTVEJ¤
JG-fGWKTKZEOLKE� POfELT^� �HE�LGJOTRNL\KK� _NHGDEOTVEJJGFG� TELOTP>�
mKLOKRNETOQ�VGOfRGK]VGHOTVG�JEQVJG�V^OLP]PJJ^_�fREHNdEDHEJK`�V�
WKTERPTNRE>� ���� K� KJOTKTN\KGJPW[J^_� HKOLNROP_�� 	� OVQ]K� O� ~TKS�
SGDJG�fREHfGWGDKT[>�ZTG�KJTERHKOLNROKVJ^`�_PRPLTER�OGVRESEJJG¤
FG� WKTERPTNRJGFG� WPJHcPmTP� fG]VGWQET� RPOOSGTRET[� WKTERPTNRJ^E�
fRGK]VEHEJKQ�V�dGWEE�cKRGLGS�LGJTELOTE�K]SEJEJK`>�fRGKO_GHQjK_�
V�OTRNLTNRE�JE�TGW[LG�_NHGDEOTVEJJGFG>�JG�K�OG\KGLNW[TNRJGFG�K�KO¤
TGRKLG-fGWKTKZEOLK_�HKOLNROGV��
�,-/�8:�� �,;8�q� PVTGmKLcJ¸� OGVRESEJJPQ� JESE\LGQ]^ZJPQ� WKTERP¤
TNRP¸� RGSPJ¸� �RKOTKPJ� �RP_T¸� �GSPO� �P`JELE¸� ��� mGJ� �TNLRPH-
�PRRE¸� �PLKO� 	YRFER¸� fGf-WKTERPTNRP¸� _NHGDEOTVEJJ^`� HKOLNRO¸�
HKOLNRO-PJPWK]�
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d^WG� OG]HPT[� fGZTK� mKWGOGmOLNY� KOTGRKY� K]� mRPFSEJTGV� fG¤
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J^E� VGfRGO^�� 	� KOLNOOTVE� TPLDE� SJGFKE� WYHK� OTPJGVKWKO[� VOE�
dGWEE� OER[E]J^SK>� dGWEE� GTLRGVEJJ^SK>� JEONjKSK� JP� OEdE� GT¤
VETOTVEJJGOT[�VOEWEJOLGFG�SPOcTPdP�K�~TG>�LGJEZJG>�OGVERcEJJG�
JEfRPVKW[JG����NDPOJGE�fRKTVGROTVG>�VOEFHP���TPL>�S^�OLP]PWKq�
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�GJEZJG>� Q�SGF� ~TG�fREHGTVRPTKT[���G�N�SEJQ�~TP� OTRPTEFKQ� —�
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RN>�dNHET�OSEQT[OQ�HPDE�JP_GHQO[�V�\EJTRE�LPTPOTRGm^��	PS�fRK¤
HETOQ�HG�LGJ\P�GTOTPKVPT[�JEOER[E]JGOT[��iTG�NDE�JE�~OLPfK]S>�P�
OTRPTEFKQ���NTERq��TRPTEFKQ�OG_RPJEJKQ�JGRSPW[JGOTK��
=GOT-KRGJKZEOLGE� VGOfRKQTKE� fKOPTEWQSK� HE`OTVKTEW[JG¤

OTK� fGHZERLKVPET� EE� PdONRHJGOT[>� P� NfGSKJPJKE� fREH^HNjK_�
fGVEHEJZEOLK_�OTRPTEFK`�PVTGRP�K�EFG�TELOTGV>�V^JNDHPET�ZKTP¤
TEWQ�VLWYZKT[OQ�V�KJTER-�K�KJTRPHKOLNROKVJ^`�HKPWGF��

�JTERHKOLNROKVJPQ� LGJ\EfTNPWK]P\KQ� KOTGRKZEOLGFG>� HG¤
LNSEJTPW[JGFG�K�V^S^cWEJJGFG�GTLR^VPET�SJGDEOTVG�fEROfEL¤
TKV� HWQ� LGJOTRNKRGVPJKQ� JGVG`� REPW[JGOTK� V� WKTERPTNRE�� �V¤
TGR�SGDET�OGZETPT[�~WESEJT^�JPNZJGFG>�fNdWK\KOTKZEOLGFG>�_N¤
HGDEOTVEJJGFG>�HGLNSEJTPW[JGFG�K�HRNFK_�DPJRGV>�OG]HPVPQ�FK¤
dRKHJNY� mGRSN�� �PLG`� fGH_GH� fG]VGWQET� TELOTN� V^_GHKT[� ]P�
RPSLK� TRPHK\KGJJ^_� DPJRGV^_� GFRPJKZEJK`� K� fRKGdRETPT[�
JGV^E�OS^OW^�K�mGRS^���
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SPTK]P\KK� DPJRP� PVTGdKGFRPmKK�� �RPJ\N]OLK`� fKOPTEW[� K� WK¤
TERPTNRJ^`� LRKTKL� �ERD� �NdRGVOLK`� �&,0%"#'1!� ABB¬q� ||z��
KOfGW[]GVPW� HPJJ^`� JEGWGFK]S>� ZTGd^� GdG]JPZKT[� GOJGVJG`�
fRKJ\Kf� OVGEFG� TVGRZEOLGFG� fGH_GHP�� �NdRGVOLK`� GOG]JPET�
MmKL\KYU�JE�LPL�GTJGcEJKQ�SEDHN�OYDETGS�LJKFK�K�VJEOYDET¤
J^S�SKRGS>�P�WKc[�LPL�OTRNLTNRN�K�fRG\EOO�JPfKOPJKQ�TELOTP��
�VTGR�OZKTPET>�ZTG�PVTGmKL\KGJPW[J^`�RGSPJ�VG]JKLPET�TGFHP>�
LGFHP� fGQVWQETOQ� JEGd_GHKSGOT[� LGSfEJOKRGVPT[� JEHGOTPTGL�
JPLGfWEJJ^_� OG\KPW[J^_� LPfKTPWGV� KWK� K]VEOTJGOTK�� �OWK� ZE¤
WGVEL� JE� GOGdG� KJTEREOEJ>� SGDJG� OHEWPT[� EFG� KJTEREOJ^S� fRK�
fGSGjK� WKTERPTNRJ^_� fRKESGV� K� OYDETP>� LPL� fKOPTEW[-
RGSPJKOT�HEWPET�KJTEREOJ^SK�OVGK_�FERGEV���VTGmKLcJ�TREdN¤
ET� GdJPDEJKQ� OPS^_� OGLRGVEJJ^_� TP`J� WKZJG`� DK]JK>� VOE�
HGWDJG� d^T[� JP� VKHN�� iTGT� dP]GV^`� fRKJ\Kf� PVTGmKLcJ�
JPFWQHJG� fRGHESGJOTRKRGVPJ� V� RGSPJE� �NdRGVOLGFG� ��
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OVGE`�ONfRNDEOLG`�DK]JK>�HEfREOOKK>�PWLGFGWK]SE�VTGRG`�DEJ^�
K� HPDE� VLWYZPET� V� TELOT� EE� LGSSEJTPRKK�� 
JP� NSERWP� EjE� HG�
]PVERcEJKQ�RPdGT^�JPH�RGSPJGS�V�|�{z�F��fRK�JEK]VEOTJ^_�Gd¤
OTGQTEW[OTVP_>�ZTG�OHEWPWG�RGSPJ�OLPJHPW[JG�NOfEcJ^S���EW[]Q�
O�fGWJG`�NVEREJJGOT[Y�]PQVKT[>�ZTG��NdRGVOLK`�HGVEW�DEJN�HG�
OPSGNdK`OTVP>� GdJPDKV� VOE� TP`J^� WKZJG`� DK]JK� JP� OTRPJK\P_�
RGSPJP��	�WYdGS�OWNZPE>�mRP]P�PVTGRP�MZES�dGW[cE�Q�fKcN>�TES�
d^OTREE� �O� LPDHG`� JGVG`� LJKFG`�� Q� fRKdWKDPY� OSERT[� OVGE`�
DEJ^U� fRKGdRETPET� _PRPLTER� Od^VcEFGOQ� fRGRGZEOTVP>� MPVTG¤
mPJTPOTKLP� OTPWP� PVTGdKGFRPmKE`U>� LPL� fKcET� �NdRGVOLK`�
(�����q�||z����E]KO��E��PJP�G�TGS>�ZTG�PVTGdKGFRPmKQ�SGDET�GLP¤
]^VPT[� TPLGE� DE� VWKQJKE� JP� DK]J[>� LPLGE� DK]J[� GLP]^VPET� JP�
PVTGdKGFRPmKY� �&*� /)�� |�z�q� �AA�>� JP_GHKT� fGHTVERDHEJKE� V�
RPdGTP_��NdRGVOLGFG>�LGTGR^`�KOfGW[]NET�WKZJ^`�Gf^T�NTRPT^�
V� LPZEOTVE� GOJGVJGFG� KOTGZJKLP� VHG_JGVEJKQ>� ZTG� V^]VPWG� Gd¤
jEOTVEJJ^`� RE]GJPJO�� 
HJPLG� JGVK]JP� PVTGmPJTPOTKLK� ]PLWY¤
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ZPETOQ� JE� OTGW[LG� V� OPSGS� _NHGDEOTVEJJGS� SETGHE>� OLGW[LG� VG�
V]PKSGHE`OTVKK� O� VJEWKTERPTNRJG`� REPW[JGOT[Y�� �PdGTP� �Nd¤
RGVOLGFG�OTPJGVKTOQ�fGJQTJG`�V�LGJTELOTE�OGVRESEJJGFG��

SEHKPW[JGFG�~LOFKdK\KGJK]SP��OG�OTGRGJ^�PVTGRP��K�VNP`ERK]SP�
�OG� OTGRGJ^�PNHKTGRKK�>�LGTGR^`�O�LGJ\P����V��fGHfKT^VPETOQ�
mGRSPTPSK� REPWKTK-cGN>� SJGFGZKOWEJJ^SK� TGL-cGN� K� O\EJPR¤
J^SK�REPWKTK��²)$�*%-*$*+ )).�AB|}q�|A����

�PDHP� OWPV^� K� GdEjPJKE>� ZTG� LPDH^`� SGDET� OTPT[� ]VE]HG`>�
KRGJKZJG�~OTETK]KRNYTOQ�V�PVTGmKLcJ��

	� TG� VRESQ� LPL� LGJ\Ef\KQ� PVTGmKLcJ� �NdRGVOLGFG� fG-
fREDJESN� TEOJG� OVQ]PJP� O� TRPHK\KQSK� PVTGdKGFRPmKZEOLGFG�
RGSPJP>�	EJOPJ��GWGJJP��-"+"��)�|�{�q�A­B��GTOTPKVPET�dGWEE�
cKRGLGE� GfREHEWEJKE>� LGTGRGE� mGLNOKRNETOQ� JP� OG]JPTEW[JG`�
mKL\KGJPWK]P\KK� OGdOTVEJJGFG� MQU�� �GFWPOJG� ~TGSN� GfREHEWE¤
JKY>�TGDHEOTVG�KSEJ�PVTGRP>�RPOOLP]ZKLP�K�FWPVJGFG�FERGQ�SG¤
DET� VOTREZPT[OQ� LPL� WKTERPTNRJGE� QVWEJKE� fRPLTKZEOLK� V� WY¤
dGS�TKfE� TELOTP>�JE]PVKOKSG�GT�HKOLNROKVJG`�TRPHK\KK� K�~fG¤
_K��	�OVGES�KOOWEHGVPJKK���	
8��'�����������$�	���	��������¯
8�� �M)�����������´� )������/�����������+���à������U>� ABB¬��	EJOPJ�
�GWGJJP�fRGVGHKT�RP]WKZKE�SEDHN�ZET^R[SQ�RP]WKZJ^SK�TRP¤
HK\KGJJ^SK� WKJKQSK� PVTGmPJTPOTKZEOLGFG� RGSPJP�� 	� MmPJTP¤
OTKZEOLGS� PVTGmKLcJU� �M������������ ���������±��U�� ������q� z¨�� fK¤
OPTEW[� fG]K\KGJKRNETOQ� LPL� fRGTPFGJKOT� V� GZEVKHJG� JEONjE¤
OTVNYjES�SKRE>�JP_GHQjKSOQ�]P�fREHEWPSK�VOQLG`�REPW[JGOTK��
	�MdKGFRPmKZEOLGS�PVTGmKLcEJEU�����������������������±�����-�¤
lonna� ABB¬q� �}�� KOTGRKQ� DK]JK� fKOPTEWQ� K]WPFPETOQ� JP� GOJGVE�
REPW[J^_� OGd^TK`�� 	� M]ERLPW[JGS� PVTGmKLcJU� �M������������
��à�������U�� ������q� |B¨�� MWKTERPTNRJ^`� HVG`JKL� PVTGRPU� JE�
OTGW[LG�JP_GHKTOQ�V�\EJTRE�OGd^TK`>�OLGW[LG�GTRPDPET�fRG\EOO�
JPfKOPJKQ� LJKFK�� �PLGJE\>� V� MPNLTGRKPW[JGS� PVTGmKLcJU�
�M������������ ���������� �����������U�� ������q�|}¨��MfKOPTEW[U�V^OTNfP¤
ET�V�RGWK�RPOOLP]ZKLP�KWK�LGSSEJTPTGRP>�JG�JE�KFRPET�JKLPLG`�
RGWK�V�OYDETE�RGSPJP��	G�VOE_�OWNZPQ_>�fRK�~TGS>�PVTGR�OG]HPET�
V�_NHGDEOTVEJJGS�fRGK]VEHEJKK�GdRP]�OPSGFG�OEdQ��

�GT� mPLT>� ZTG� fGf^TLP� �GWGJJ^� TKfGWGFK]KRGVPT[� PVTG¤
mKLcJ�VLWYZPET�cKRGLK`�OfELTR�fKOPTEW[OLK_�OTRPTEFK`>�TPL¤
DE�OVKHETEW[OTVNET�G�EFG�GTLP]E�GT�DPJRGVGFG�KWK�RGHGVGFG�fG¤
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JKSPJKQ�PVTGmKLcJ�K�GdjE`�TEJHEJ\KK�MKJTERfRETKRGVPT[�PV¤
TGJPRRPTKV� LPL� fERSPJEJTJGE� KOLNcEJKE� HWQ� VOE`� _NHGDE¤
OTVEJJG`� WKTERPTNR^U>� LPL� fKcET� =KTER� �POOER� �$)''*%� AB|Aq�
A¨����OWK�V�GOJGVJG`�ZPOTK�JPNZJG-KOOWEHGVPTEW[OLG`�WKTERPTN¤
R^�PVTGmKLcJ�RPOOSPTRKVPETOQ�LPL�RP]JGVKHJGOT[�PVTGdKGFRP¤
mKK� �&*� /)�� |�z��>� TG� O� TGZLK� ]REJKQ� PRFNSEJTP\KK� �GWGJJ^�
~TK�fGJQTKQ�SGFNT�d^T[�fRGTKVGfGOTPVWEJ^��=G�SJEJKY�NZEJG¤
FG>�PVTGmKLcJ�—�~TG�WKTERPTNRJ^`�mEJGSEJ>�LGTGR^`�FGRP]HG�
OTPRcE�JEGWGFK]SP��NdRGVOLGFG�K�SGDET�d^T[�GdJPRNDEJ�V�_N¤
HGDEOTVEJJ^_� TELOTP_� RP]JGFG� fWPJP>� P� PVTGdKGFRPmKQ� —� ~TG�
WKc[� ZPOTJ^`� OWNZP`� fRGQVWEJKQ� PVTGmKLcJ� O� ]PQVLG`� JP� HG¤
OTGVERJGOT[���ERPR��EJETT�TPLDE�GTJGOKT�PVTGmKLcJ�L�OmERE�
_NHGDEOTVEJJG`� WKTERPTNR^� K� V^VGHKT� OWEHNYjKE� NRPVJEJKQ>�
KWWYOTRKRNYjKE� HPJJ^`� TERSKJq� MPVTGR� �� RPOOLP]ZKL� ×� fER¤
OGJPDU�K�MPVTGR�×�fEROGJPDUq�MiTP�mGRSNWP>�LGJEZJG>�fRGTKVG¤
REZKVP>�JG�JE�dGWEE�K�JE�SEJEE>�ZES� OPS�TERSKJ�KWK�fRKJ\Kf>�
LGTGR^`� GJP� GfKO^VPETq� M�� EOT[� K� SEJQ� JETUU� �$*�*((*� |��Aq�
{z��� �OWK� NTVERDHPESPQ� JETGDHEOTVEJJGOT[� PVTGRP� K� fGVEOTVG¤
VPTEWQ�GdNOWGVWEJP�LPTEFGRK]P\KE`�PVTGmKLcJ�V�GdWPOTK�_NHG¤
DEOTVEJJG`� WKTERPTNR^>� TG� NRPVJEJKE� MPVTGR� ×� fEROGJPDU>� fG�
SJEJKY� �EJETTP>� WKc[� GdG]JPZPET� TGDHEOTVEJJGOT[� KSEJK>� JG�
JE� NTVERDHPET� REPW[JNY� KHEJTKZJGOT[>� KJPZE� REZ[� KHET� G� MJE¤
RPOfG]JPJJ^_� PVTGdKGFRPmKQ_U� ������q� {z��� =GHGdJG� GfREHEWE¤
JKY� �GWGJJ^>� PVTGmKLcJ>� TPLKS� GdRP]GS>� HKOTPJ\KRNETOQ� GT�
PVTGdKGFRPmKZEOLG`�TRPHK\KK�K�TRPLTNETOQ�LPL�dGWEE�cKRGLGE�
fGJQTKEq� KHEJTKZJGOT[� KSEJK� N� PVTGRP� K� fEROGJPDP� V� _NHGDE¤
OTVEJJGS�SKRE�QVWQETOQ�VfGWJE�HGfNOTKS^S���

	� JESE\LGFGVGRQjK_� OTRPJP_� mEJGSEJ� PVTGmKLcJ� OTPW�
fREHSETGS�K]NZEJKQ�TGW[LG�V�ABBB-_�FF��K�V�GOJGVJGS�VJE�OVQ]K�
O� EFG� OG]HPTEWES� �ERDES� �NdRGVOLKS>� GTZPOTK� fGTGSN>� ZTG� JP�
JESE\LK`� K� PJFWK`OLK`� Q]^LK� d^WK� fEREVEHEJ^� WKc[� GTHEW[¤
J^E�GTR^VLK�K]�EFG�RGSPJGV��
HJKS�K]�JESJGFK_�KOOWEHGVPTE¤
WE`�~TGFG�mEJGSEJP>�JPRQHN�O��WPNHKE`��RGJESPJJ��$%"�*/)���
|����>� QVWQETOQ� �RPJL� ¿KfmEW[� �Z� .*+� ABB��>� LGTGR^`� ]JPLG¤
SKT�JESE\LGQ]^ZJ^`�SKR�O�RP]WKZJ^SK�GfREHEWEJKQSK�TERSK¤
JP���	
8��'��VG�mRPJ\N]OLGS�WKTERPTNRGVEHEJKK�K�fGHVERFPET�
LRKTKLE�LGJ\Ef\KY��NdRGVOLGFG�]P�EE�K]WKcJYY�fOK_GPJPWK¤
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TKZJGOT[�� ¿KfmEW[� fGJKSPET� KOfGW[]GVPJKE� �NdRGVOLKS� TER¤
SKJGV�8����+�K��
����LPL�OTRPTEFKY>�JPfRPVWEJJNY�WKc[�JP�TG>�
ZTGd^� OHEWPT[� TELOT^� KJTEREOJ^SK� HWQ� cKRGLG`� fNdWKLK� K�
VfKOPT[� K_�V�RPSLK�_NHGDEOTVEJJG`� WKTERPTNR^��
HJPLG� OTRP¤
TEFKQ� SJKSG`� dEWWETRK]P\KK� fGWE]JP� K� fG� HRNFKS� fRKZKJPSq�
fGH� FRKmGS� V^S^OWP� PVTGR� SGDET� JE� TGW[LG� K]dEDPT[� GdVKJE¤
JK`� V� JPRNcEJKK� PVTGROLK_� fRPV� NfGSQJNT^_� V� TELOTE� WYHE`>�
JG� K� JE� dEOfGLGKT[OQ� G� VG]SGDJ^_� fGOWEHOTVKQ_>� V^]VPJJ^_�
LGSfRGSETKRNYjKSK�fRK]JPJKQSK�������q�A�����¿KfmEW[�HEWPET�
V^VGH>� ZTG� KOfGW[]GVPJKE� �NdRGVOLKS� TERSKJGV� 8����+� K� �
¯
���� —� ~TG� VOEFG� WKc[� NWGVLP� K� ZTG� EFG� LGJ\Ef\KQ� PVTGmPJTP¤
OTKZEOLGFG�RGSPJP�GfKRPETOQ�JP�PVTGdKGFRPmKY�TPL�DE�OKW[JG>�
LPL� K� JP� OGSJKTEW[J^E� PVTGdKGFRPmKZEOLKE� KOTGZJKLK� ������q�
}B|��� �PS� ¿KfmEW[� GTHPET� fREHfGZTEJKE� TRET[E`� VG]SGDJG`�
KJTERfRETP\KK� PVTGmKLcJ>� OGFWPOJG� LGTGRG`� LWPOOKmKLP\KQ�
VOEFG� TELOTP� LPL� mPLTKZEOLGFG� KWK� V^S^cWEJJGFG� OTPJGVKTOQ�
JEVG]SGDJG`>� K� ZKTPTEW[� V� fRG\EOOE� ZTEJKQ� fERELWYZPETOQ�
SEDHN�REmEREJ\KPW[J^S�K�mKL\KGJPW[J^S�fPLTPSK�������q�}B­����

	�GTWKZKE� GT�¿KfmEWQ��JOFPRP��YJJKJFP�V�SEJ[cE`� OTE¤
fEJK� VGWJNYT� GTJGcEJKQ� SEDHN� _NHGDEOTVEJJ^S� V^S^OWGS� K�
REPW[JGOT[Y�K�V�dGW[cE`�OTEfEJK�—�OPSGREmWELOKVJGOT[�PVTG¤
mKL\KGJPW[J^_� TELOTGV>� LGTGR^E� GJ� fREHfGZKTPET� JP]^VPT[�
MV^S^cWEJJ^SK�SETPPVTGdKGFRPmKQSKU��NÜ����$�ABBz�>�mGLN¤
OKRNQO[�TPLKS�GdRP]GS�JP�MSETPK]P\KKU�fKOPTEW[OLGFG�fRG\EOOP��
�VTGmKL\KGJPW[J^E� TELOT^� mNJL\KGJKRNYT>� OGFWPOJG� GHJGSN�
K]� \EJTRPW[J^_� TE]KOGV>� V� RPVJG`� OTEfEJK� MLPL� DPJRGVPQ� fP¤
SQT[�K�DPJRGVPQ�LRKTKLP�PVTGdKGFRPmKKU�������q�A{B�>�fGOLGW[LN�
GJK� KSEYT� HEWG� O� fREHEWPSK� fPSQTK>� LGJVEJ\KQSK� DPJRP� K�
NOWGVKQSK� EFG� fRGK]VGHOTVP� K� RE\Ef\KK�� =GHGdJG� TGSN>� LPL�
fEROGJPD�V�TELOTE� fG_GD� JP�~SfKRKZEOLGFG�PVTGRP>�fGOWEHJK`�
K]GdRPDPET�JP�fNdWKLE�OVGEFG�OGdOTVEJJGFG�fEROGJPDP��iTP�PV¤
TGmKLTKVJPQ� OPSGKJO\EJKRGVLP� HGWDJP� RPOOSPTRKVPT[OQ� LPL�
GTVETJPQ� REPL\KQ� JP� LGJ\Ef\KY� MOSERTK� PVTGRPU� ��� �PRTP� K�
VG]VRPjPET� PVTGRN� fRPVG� KJTERfRETKRGVPT[� OGdOTVEJJNY� dKG¤
FRPmKY�K�fRGK]VEHEJKE�TPL>�LPL�GJ�OZKTPET�JNDJ^S���


HJPLG� fRGHNLTKVJGE� KOOWEHGVPJKE� PVTGmKLcJ� HGWDJG�
K]NZPT[�JE� TGW[LG� VG]VRPjEJKE�PVTGRP�V�WKTERPTNRN>�JG�K� OVQ¤
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]PJJ^`�O�~TKS�N_GH�EFG�WKTERPTNRJG`�PVTGROLG`�mKFNR^�VG�VJE¤
WKTERPTNRJNY�REPW[JGOT[>�LGTGR^`�OTPJGVKTOQ�]PSETJ^S�JP�GO¤
JGVE�fPRPTELOTGV��	�RPSLP_�OPSGfRE]EJTP\KK�V^OLP]^VPJKQ�~S¤
fKRKZEOLGFG�PVTGRP>�V^RPDEJKE�EFG�JPSEREJK`>�P�TPLDE�HESGJ¤
OTRKRNES^`�KS�FPdKTNO�OTPJGVQTOQ�Gd�ELTGS�KOOWEHGVPJKQ�V�PV¤
TGmKLcJ�K�fREHWPFPYT�LGJOTRNLTKVJGE�HGfGWJEJKE�L�RE\Ef\KK�
fERVKZJ^_� TELOTGV�� 	� TG� DE� VRESQ� VLWYZEJKE� fPRPTELOTGV� QV¤
WQETOQ� JEGd_GHKS^S� NOWGVKES� HWQ� fGJKSPJKQ� dKGFRPmKZEOLK_�
PWWY]K`� K� QVJG� GOfPRKVPETOQ� V� PVTGmKL\KGJPW[J^_� TELOTP_��
�WQ�WKTERPTNRGVEHEJKQ�~TG�G]JPZPET>�ZTG�JEGd_GHKSG�S^OWKT[�
JEOTPJHPRTJG>� fGOLGW[LN� PVTGmKLcJ� JE� GFRPJKZKVPETOQ� fER¤
VKZJ^S� TELOTGS>� P� HGfGWJQETOQ� OPSGfRE]EJTP\KE`� VG� VRESQ�
fNdWKZJ^_� V^OTNfWEJK`�� 	� OPSGS� cKRGLGS� OS^OWE� VOE� SEHK`¤
J^E� mGRS^� OPSGV^RPDEJKQ� SGFNT� d^T[� fGJQT^� LPL� MTELOT^U� K�
KJTEFRKRGVPJ^�V�SPLRGHKOLNRO�PVTGmKL\KGJPW[JG`�OPSGKJO\E¤
JKRGVLK�PVTGRP����~TG`�TGZLK�]REJKQ>�PVTGmKLcJ�—�~TG�OfGOGd�
fKO[SP>�V�LGTGRGS�WKTERPTNRJGE�PVTGROTVG�fGTEJ\KPW[JG�SGDET�
OTPT[� PVTGROTVGS� TRPJO\EJHEJTJ^_� �fGOLGW[LN� FRPJK\P� SEDHN�
fGVOEHJEVJG`� REPW[JGOT[Y� K� WKTERPTNRG`� OTKRPETOQ�� K� fGVOE¤
HJEVJGREPWK]NES^_� REmEREJTJ^_� ONd�ELTJ^_� mKFNR>� LGTGR^E�
SGFNT�VGOfRKJKSPT[OQ�LPL�WKZJGOTK���

=G�SJEJKY�
TE��JP`HER��'- �*�&*%�ABAA�>�JPZKJPQ�O�LGJ\P�
��� V�� SGDJG� JPdWYHPT[� fRG\EOO� JEfRER^VJGFG� RPOcKREJKQ� K�
GHJGVRESEJJG`� HKmmEREJ\KP\KK� SEHKPfREHWGDEJK`�� �P]ET^>�
DNRJPW^>� TEWELPJPW^� K� RPHKGOTPJ\KK� LGJLNRKRNYT� ]P� GFRPJK¤
ZEJJGE�OVGdGHJGE�VRESQ�fGW[]GVPTEWE`�����K�fG~TGSN�JP_GHQT¤
OQ�fGH�fGOTGQJJ^S�HPVWEJKES�KJJGVP\K`��iTP�HKmmEREJ\KP\KQ�
]PTRPFKVPET� K� LJKDJ^`� R^JGL>� JP� LGTGRGS� K]-]P� MfGOTGQJJGFG�
RGOTP� EDEFGHJGFG� V^fNOLP� LJKFU� fRK� GTJGOKTEW[JG� JEK]SEJJGS�
LGWKZEOTVE� ZKTPTEWE`� fREHWGDEJKE� ]JPZKTEW[JG� fREV^cPET�
OfRGO���POTNjEE�LGJLNREJTJGE�HPVWEJKE�G]JPZPET>� ZTG� K]HPTEW[¤
OTVP>� MdGW[cKJOTVG� K]� LGTGR^_� OE`ZPO� Gd�EHKJKWKO[� V� _GWHKJ¤
FKU>�V^fNOLPYT�VO÷�SEJ[cKE�TKRPDK�K�V�GOJGVJGS�GFRPJKZKVPYT�
OVG`� Od^T� MJEOLGW[LKSK� WNZcKSK� ]PFGWGVLPSK� O� fGTEJ\KPWGS�
dEOTOEWWERPU�������q�¬}|����TGd^�]PQVKT[�G�OEdE�LPL�Gd�PVTGRE�V�TP¤
LG`� LGJLNREJTJG`� OKTNP\KK� K� fRKVWEZ[� VJKSPJKE>� JEGd_GHKSP�
fPRPTELOTGVPQ� K� LRGOOSEHK`JPQ� OPSGfRE]EJTP\KQ>� V� LGTGRG`�
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fRGVGLP\KQ�QVWQETOQ�JPKdGWEE�~mmELTKVJ^S�OREHOTVGS�fRKVWE¤
ZEJKQ�VJKSPJKQ�fNdWKLK���GOTPTGZJG�VOfGSJKT[��.��RP_TP>�Z[Q�
fNdWKLP\KQ� RGSPJP� ������+� V� AB|A� F�� K� GdSEJ� ~WELTRGJJ^SK�
fKO[SPSK�O�PSERKLPJOLKS�fKOPTEWES��.�	NHPRHGS�fGH�JP]VPJKES�
*+	4� $�	�� ������
��� �©©¡–�©©Á� («.���� Yearsq� 0������������ 2004–
ABB�U>� AB||�� V^]VPWK� HKOLNOOKY� G� RPOKOTOLK_� KHEQ_� K� OVGdGHE�
OWGVP� JP� OTRPJK\P_� DNRJPWGV� Gd� KOLNOOTVE�� 
OGdEJJGOT[� PVTG¤
mPJTPOTKZEOLK_�RGSPJGV�]PLWYZPETOQ�V�TGS>�ZTG�GJK�PHPfTKRNYT�
GfKOPJJGE�OTRESWEJKE�L�fPRPTELOTNPW[JG`�KJO\EJKRGVLE�V�OPSGS�
TELOTE>�REmWELOKRNYT�JPH�JKS�K�VG]VGHQT�~TN�REmWELOKY�V�RPJF�
WKTERPTNRJGFG� fRG\EOOP�� iSfKRKZEOLK`� PVTGR� GOTPVWQET� OVGK�
OWEH^�V�TELOTE>�P�V�fPRPTELOTE�GdRETPET�ZERT^�OVGE`�V^S^cWEJ¤
JG`�PVTGROLG`�mKFNR^���PLKS�GdRP]GS>�K�dE]� TGFG�_RNfLPQ� FRP¤
JK\P�SEDHN�REPW[JGOT[Y�K�V^S^OWGS�JE�TGW[LG�TRPJOFREOOKRNET>�
JG� K� NfRP]HJQETOQ� O� GdEK_� OTGRGJ�� �VTGmKLcJ� QVJG� OVQ]PJ� O�
SPRLETKJFGV^SK� K� SEHK`J^SK� NOWGVKQSK� KOLNOOTVP� V� \EWGS� K�
SE_PJK]SPSK�WKTERPTNRJG`�KJHNOTRKK�V�ZPOTJGOTK>�ZTG�mPLTKZE¤
OLK�KOLWYZPET�KHEPW�PVTGJGSJGFG�KOLNOOTVP���

{=���?�,@"�":�!��,�>;8��!��!�!J�;K��Q>��!�  
	�NOWGVKQ_� OGVRESEJJGFG� SEHKPfRGOTRPJOTVP� VGfRGO�G� OTK¤

RPJKK� FRPJK\� SEDHN� fNdWKZJG`� K� ZPOTJG`� DK]J[Y>� REPW[J^SK�
mPLTPSK�K�_NHGDEOTVEJJ^S�V^S^OWGS�OTPJGVKTOQ�fREHSETGS�Gd¤
ONDHEJKQ� V� WKTERPTNRJGS� fGWE�� 
dRPjEJKE� L� REPW[J^S� fEROG¤
JPDPS�V�RPSLP_�WKTERPTNRJGFG�fRGK]VEHEJKQ�SGDET�fRKVEOTK�L�
YRKHKZEOLKS�fGOWEHOTVKQS>�LPL�JPfRKSER>�V�OWNZPE�O�ONHEdJ^SK�
fRG\EOOPSK�VGLRNF�RGSPJGV��PLOKSP��KWWERP�Õ
���(«*���U>�ABB}��
K�RGSPJP�7
�+�(«/����U>�ABB}���W[dPJP��KLGWPQ�ªERdOTP���

�PfGSJKS>� ZTG� RGSPJ� �KWWERP� d^W� ]PfREjEJ� L� RPOfRG¤
OTRPJEJKY�fRPLTKZEOLK�ORP]N�fGOWE�EFG�V^_GHP�K]�TKfGFRPmKK>�
fGOLGW[LN�JELGTGR^E�HETPWK�WYdGVJG`�KOTGRKK�EVREQ��HPSP�K�
TNRZPJLK� iOR^� OGHERDPWK� TPL� SJGFG� REPW[J^_� HETPWE`>� ZTG� V�
FWPVJ^_�FERGKJQ_�SGDJG�d^WG�N]JPT[�REPW[J^_�WYHE`��d^VcNY�
fGHRNFN� fKOPTEWQ� K� EE� SPT[��� =GOWE� SJGFGZKOWEJJ^_� ONHEdJ^_�
]POEHPJK`�K�ONHEdJGFG�]PfRETP�dGWEE�OTP�fKOPTEWE`�K�fREHOTPVK¤
TEWE`�LNW[TNRJGFG�OGGdjEOTVP��V�TGS�ZKOWE�����RPOO>�i���WKJEL>�
����P`SGFWN�K�HR���fGHfKOPWK�fETK\KY�V�fGHHERDLN��KWWERP�K�
fRGTKV�WKTERPTNRJG`�\EJ]NR^���
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�WEHNET� GTSETKT[>� ZTG� �KWWER� fRKONTOTVNET� V� dGW[cKJOTVE�
OVGK_�fRG]PKZEOLK_�TELOTGV�TES�KWK�KJ^S�GdRP]GSq�ZERE]�PVTG¤
dKGFRPmKZEOLKE� PWWY]KK>� KJTERTELOTNPW[J^E� OO^WLK� JP� HRNFKE�
fRGK]VEHEJKQ�EFG� DE�PVTGROTVP>�LGSSEJTPRKK�TELNjK_� OGd^TK`�
KWK� KOTGRKZEOLK_� HEdPTGV>� VWGDEJJ^E� V� NOTP� RPOOLP]ZKLGV-
fRGTPFGJKOTGV�� 
J� RP]RNcPET� RP]HEWEJKE� SEDHN� REPW[JG`� dKG¤
FRPmKE`��REPW[J^S��KWWERGS��K�V^S^OWGS��WKTERPTNRJG`�VEROK¤
E`��KWWERP�>� JPfRKSER>�fGSEjPQ�REPW[J^_�WYHE`>�HEdPT^�K� OG¤
d^TKQ�V�TELOT^>�fGSEZEJJ^E�LPL�V^S^cWEJJ^E���PLKS�GdRP]GS>�
�KWWER�OG]HPET�GfREHEWEJJ^`�GdRP]�OPSGFG�OEdQ�LPL�PNTOP`HERP>�
ZTG�fG]VGWQET�ESN�LRKTKLGVPT[�GLRNDPYjEE�EFG�GdjEOTVG���

�GSPJ�ªERdOTP�d^W�]PfREjEJ�V�ABB}�F��fG�O_GDE`�OG�OWNZP¤
ES��KWWERP�fRKZKJEq�ONHEdJ^`�KOL�d^W�fGHPJ�d^VcE`�VG]WYd¤
WEJJG`�fKOPTEWQ���KTERPTNRJ^`�LRKTKL��RKOTGm��RFEJOEJ�RE¤
]YSKRGVPW�fNdWKZJ^E�HEdPT^�V�ABB¬�F��OWEHNYjKS�GdRP]GSq��

	GfRGO� G� V]PKSGOVQ]K� SEDHN� fG~]KE`� K� fRPVHG`� V� TELOTE� fRK¤
SERJG�TPL�DE�OTPR>�LPL�OPSP�WKTERPTNRP�����PLTKZEOLK>�JEOSGTRQ�
JP� VOE� GFGVGRLK� WKTERPTNRGVEHGV� GTJGOKTEW[JG� fEREOEZEJKQ�
FRPJK\^� TELOT-LGJTELOT>� fRGGdRP]^� WKTERPTNRJ^_� fEROGJPDE`�
VOEFHP�SGDJG�GfREHEWKT[�JPOTGW[LG�WEFLG��K>�VERGQTJG>�~TG�d^WG�
OHEWPJG�JPSEREJJG�>�ZTG�ONH^�REcPYT�]PfRETKT[�~TK�TELOT^>�V�TG�
VRESQ�LPL�V�RGSPJP_��WPNOP��PJJP�7�8�
	
8�$4���
	
��+�
��
��
���4����KWK��GSPOP��ERJ_PRHP���#���$�
�>�RPOcKmRGV^VPESGOT[�
PWWY]K`� fREHOTPVWQYT� OGdG`� VPDJE`cK`� ~WESEJT� K_� fGVEOTVG¤
VPTEW[JG`�OTRPTEFKK��«Ü%$*�'*��ABB¬����

	�OWNZPE�O�RGSPJGS�7
�+>�fG�SJEJKY��RFEJOEJP>�~TGT�VGfRGO�G�
OGGTJGcEJKK� REPW[JGOTK� K� V^S^OWP� REcKT[� JEVG]SGDJG>� fG¤
OLGW[LN� d^VcPQ� HEVNcLP� ªERdOTP� JE� QVWQETOQ� ]JPZKSG`� WKZJG¤
OT[Y�OGVRESEJJG`�KOTGRKK�K�fG~TGSN�G�JE`�JKZEFG�JE�K]VEOTJG�
ZKTPTEWY���ES�JE�SEJEE>��RFEJOEJ�VG]RPDPET�fRGTKV�GdVKJEJK`�
ONHE`�V�\EJ]NRKRGVPJKK�WKTERPTNR^>�fGOLGW[LN�\EJ]NRP�—�~TG��

VSEcPTEW[OTVG�FGONHPROTVP>�fRGTKV�LGTGRGFG�JEVG]SGDJP�JKLP¤
LPQ� YRKHKZEOLPQ� ]PjKTP�� 	� OWNZPE� O� ]PfRETPSK� RGSPJGV� Õ
��� K�
7
�+�VSEOTG�~TGFG�OTPWLKVPYTOQ�HVP�mNJHPSEJTPW[J^_�fRPVP>�P�
KSEJJG�OVGdGHP�KOLNOOTVP�K�]PjKTP�WKZJGOTK�����������

��V�GdGK_�OWNZPQ_�ONH^�GTHPWK�fRKGRKTET�]PjKTE�WKZJGOTK��
�PLGFG� RGHP� GLGWGWKTERPTNRJ^E� OLPJHPW^� —� JE� KOLWYZE¤

JKE� V� OGVRESEJJGS� _NHGDEOTVEJJGS� HKOLNROEq� fKOPTEW[� �PLKO�
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	YRFER�fGOWE�V^_GHP�RGSPJP�!	�$$��(«'�����U>�AB|���d^W�V^JND¤
HEJ� GTdKVPT[OQ� GT� PHVGLPTGV� fGTGSLGV� REPW[JG`� �TEWW^� �GW[¤
HcWPF��
T]^V^�JP�LJKFN�TPLDE�JEGHJG]JPZJ^>�LRKTKLK�OZKTPYTq�
P�� LJKFP� NVWELPTEW[JPQ>� JG� JPRNcPET� JELGTGR^E� GdjEOTVEJJ^E�
TPdN>�OVQ]PJJ^E�O�TESG`�ªGWGLGOTP>�d��RGSPJ�fGVER_JGOTEJ>�EFG�
LRPOGTP� ]PLWYZPETOQ� KOLWYZKTEW[JG� V� M~OTETKLE� cGLPU� �«)�&+�
AB|�¸�"((*�AB|�¸�'Ü'*+0*-1�AB|�¸�²"+..�AB|�����JKFGTGRFGV\^>�
JPfRGTKV>� GfNdWKLGVPWK� GTLR^TGE� fKO[SG� V� ]PjKTN� 	YRFERP��
=KOPTEW[JK\P� K� DNRJPWKOTLP� ªPJJP� �YSPJJ>� JPfRKSER>� GOND¤
HPET� LRKTKLGV� ]P� JEfRPVGSERJGE� ORPVJEJKE� fKOPTEWQ� O� JESE\¤
LKS� DNRJPWKOTGS� �WPPOGS� �EWGTKNOGS>� LGTGRGFG� GdVKJKWK� V�
SKOTKmKLP\KK�REfGRTPDE`���

�LPJHPW>� RP]VERJNVcK`OQ� VGLRNF� RGSPJP� !	�$$�� 	YRFERP�
]PTRPFKVPET�ORP]N�JEOLGW[LG�VPDJ^_�HWQ�_NHGDEOTVEJJGFG�fRG¤
\EOOP� VGfRGOGV�� 
J>� O� GHJG`� OTGRGJ^>� JPfGSKJPET� G� fRGTKVG¤
OTGQJKK�����RPOOP�K�����P`_-�P`JK\LGFG>�OVQ]PJJGS�O�QLGd^�JE¤
fGWKTLGRRELTJ^S� fREHOTPVWEJKES� KOTGRKK� V� RGSPJE� �RPOOP�
°��
�
���
$��(«*���weites�.���U>�|��¨����E]NW[TPTGS�SJGFGNRGVJE¤
VGFG�HKOfNTP�OTPWG�GdjEOTVEJJGE�GdONDHEJKE�VGfRGOGV�G�SEOTE�
fKOPTEWQ>� LRKTKLGV� K� ���� V� OGVRESEJJGS� WKTERPTNRJGS� fGWE�
(=
������� AB|¬�� P� TPLDE� VG]SGDJGOTQ_� MV^DKVPESGOTKU� KO¤
LNOOTVP� V� HELGRP\KQ_� dGWEE� cKRGLGFG� KOTGRKLG-fGWKTKZEOLGFG�
LGJTELOTP�� �� HRNFG`� OTGRGJ^>� LRKTKLG`� RGSPJP� 	YRFERP� fGH¤
JKSPETOQ�VPDJ^`�VGfRGO�G�HGfNOTKSGS�NRGVJE�]PKSOTVGVPJK`�V�
_NHGDEOTVEJJGS�TELOTE��

	� ~TGS� LGJTELOTE� WYdGf^TJ^SK� fREHOTPVWQYTOQ� fGOWEH¤
OTVKQ�GdVKJEJKQ�SGWGHG`�fKOPTEW[JK\^�ª��ªEFESPJJ���

$
	$4�

#�	�����
�
��� �M)¢������%�������U>�AB|B��V�fWPFKPTE>�V^HVKJNTGFG�
dWGFERGS� �KmGS� =RKSP]EJOGS�� �¶W[cPQ� ZPOT[� RGSPJP� ªEFE¤
SPJJ�fREHOTPVWQET�OGdG`�fEREfKOPJJ^`�TELOT�!	�
#

�
��(«'���¤
boU>�ABB���dERWKJOLGFG�dWGFERP>�fKOPTEWQ�K�DNRJPWKOTP��`REJP�
�fOEVHGJKSq� )������� �FG� RGSPJ� d^W� GfNdWKLGVPJ� V� JEdGW[cGS�
K]HPTEW[OTVE� ]P� FGH� HG� V^_GHP� V� OVET� HEdYTJGFG� RGSPJP� ªEFE¤
SPJJ���LPJHPW�OTPW�fGVGHGS�L�RP]S^cWEJKQS�WKTERPTNRGVEHZE¤
OLGFG� OGGdjEOTVP� JPH� TERSKJGS� MKJTERTELOTNPW[JGOT[U>� fG¤
OLGW[LN� V� fGf^TLE� GfRPVHPT[� fWPFKPT� M.����������� )����������
ZeitungU� fREHWGDKWP� VVEOTK� JGVGE� fGJQTKE� MOETEVPQ� KJTERTEL¤
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OTNPW[JGOT[U� �Mwebbasierte� �������¢�������tU>� .)�� AB|B�>� P� V� K]HP¤
TEW[OTVE�O�fREOOG`�fGHEWKWKO[�OWEHNYjKSK�HGVGHPSKq��

&������%����������� ��� ������������������������� ����������������¤
��¢��������� ���� ����� ������ �������� ������� ���������� �'- ,- (*%�
AB|B���iTGT�RGSPJ�V�GTR^VLP_� OWEHNET� ~OTETKZEOLGSN�fRKJ\KfN�
KJTERTELOTNPW[JGOTK�K>�OWEHGVPTEW[JG>�SGDET�OGHERDPT[�HGfGW¤
JKTEW[J^E�\KTPT^���
	TGRPQ� VGWJP� OLPJHPWP� d^WP� OVQ]PJP� O� JGSKJKRGVPJKES�

RGSPJP�ªEFESPJJ�JP��E`f\KFOLNY�LJKDJNY�fRESKY>�V�TG�VRESQ�
LPL�fRETELOT��VJE�HKOLNOOKK�G�fRPVGGdWPHPTEWE�KHEK��GOTPWOQ�V�
WKTERPTNRJGS�OGGdjEOTVE�fRPLTKZEOLK�dE]�VJKSPJKQ��

�JTERHKOLNROKVJGE� V]PKSGHE`OTVKE� HGLNSEJTPW[JGFG� K�
mKL\KGJPW[JGFG�fRGQVWQETOQ�JE�TGW[LG�JP�NRGVJE�SEHKPHKOLNR¤
OKVJ^_�OG\KPW[J^_�fRPLTKL>�JG�K�JP�NRGVJE�GOJGVJGFG�OYDETP�
RGSPJP��	��������� («��������U>�AB|A���RP_T�RPOOLP]^VPET�fGH¤
WKJJNY� KOTGRKY� JESE\LGFG� ~SKFRPJTP� �VFNOTP� iJFEW[_PRHTP�
(1875—|�|��>�LGTGR^`�fGOEWKWOQ�JP�GOTRGVE�JP�TERRKTGRKK�J^¤
JEcJE`�=PfNP-�GVG`��VKJEK>� FHE� OGHERDPW�LGLGOGVNY�fWPJTP¤
\KY�K�GOJGVPW�LGLGOGVNY�GdjKJN�M
RHEJ��GWJ\PU���RP_T�dERET�
KOTGRKZEOLKE� HGLNSEJT^>� GHJPLG� GTZNDHPET� K_� RP]WKZJ^SK�
Q]^LGV^SK� fRKESPSK�� �PL>� JPfRKSER>� V� RGSPJE� FGVGRKTOQ� G�
VOTREZP_� FWPVJGFG� FERGQ� O� �RPJ\GS� �PmLG`>� �ERSPJGS� �EOOE�
KWK��W[dERTGS�i`JcTE`JGS>�LGTGR^E�fRK�JEdGW[cGS�KOOWEHG¤
VPTEW[OLGS�NOKWKK�GLP]^VPYTOQ�V^S^cWEJJ^SK�fEROGJPDPSK�V�
RGSPJE���RGSE�~TGFG�V�RGSPJE��RP_TP�KFJGRKRNETOQ�JPOTGQjPQ�
HPTP� OSERTK� iJFEW[_PRHTP� �|�|�� FGH�>� FWPVJGFG� FERGQ� ]PdRPWK�
	�������V�LGJ\E�	TGRG`�SKRGVG`�VG`J^���

�RP_T� VLWYZPET� V� V^S^cWEJJNY� MREPW[JGOT[U� RGSPJP� GT¤
O^WLK� L� LGSKLON� �RPJLP� �E� �PWWQ� 7���� ����	�� («/���� #ýritýU>�
|�{{�>�JE�TGW[LG�KOfGW[]NQ�KSQ�GHJGFG�K]�EFG�fEROGJPDE`>�JG�K�
fGSEjPQ�K]GdRPDEJKE�]PLWYZKTEW[JGFG�~fK]GHP�LGSKLOP��RP]N¤
SEETOQ>� V� K]SEJEJJG`� mGRSE�� V� LPZEOTVE� KWWYOTRP\KK� JP� Gd¤
WGDLN�OVGEFG�RGSPJP���

	LWYZEJKE� KJTERHKOLNROGV� V� GdjEE� fGWGTJG� TELOTP>� TPLKS�
GdRP]GS>�SGDET�d^T[�GdEOfEZEJG�RP]WKZJ^SK�OfGOGdPSK���VTGR�
SGDET� KOfGW[]GVPT[� \KTPT^>� fPRPmRP]^>� fPRGHKK� KWK� RESKJKO¤
\EJ\KK>� ZTGd^� VLWYZKT[� V� TELOT� ~WESEJT^� HRNFK_� HKOLNROGV>�
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JPfRKSER>� ~WESEJT^� fGWKTKZEOLG`� fRGfPFPJH^>� KOTGRKZEOLK_�
_RGJKL���PdKRPET�fGfNWQRJGOT[�K�VLWYZEJKE�VK]NPW[J^_�K�SE¤
HK`J^_�~WESEJTGV>�JPfRKSER>�mGTGFRPmK`>�KWWYOTRP\K`>�FRPmK¤
LK� KWK�HPDE�ã%-LGHGV>�GTO^WPYjK_�L�GfREHEWEJJGSN�~WESEJTN�
KWK�REONRON>�ZTG�fG]VGWQET�PVTGRN�RPOcKRKT[�FRPJK\^�TELOTP�K�
VLWYZKT[�V�JEFG�~WESEJT^�VK]NPW[JGFG�KWK�\KmRGVGFG�HKOLNROP���

�JGFGZKOWEJJ^E�\KTPT^�K�fPOTKcK>�JP�fERV^`�V]FWQH>�OG¤
GTVETOTVNYT� OTRNLTNRJ^S� fRK]JPLPS� fGOTSGHERJKOTOLGFG� RG¤
SPJP��
HJPLG�OER[E]J^E�TES^>�fGHJKSPES^E�fKOPTEWES��TGTPWK¤
TPRK]S� JP\KOTOLG`� ~fG_K� KWK� VWKQJKE� MPSERKLPJOLGFG� GdRP]P�
DK]JKU� JP� fRGTPFGJKOTGV�>� K� fPmGOJGE� JP]VPJKE� RGSPJP� ����¯
��+��LGTGRGE>�L�OWGVN>�NfGSKJPETOQ�V�TELOTE�WKc[�HVPDH^�>�fG]¤
VGWQYT� RPOOSPTRKVPT[� ~TGT� RGSPJ� LPL� GdRP]E\� MfGOT-
fGOTSGHERJKOTOLG`U�WKTERPTNR^��


HJG`� K]� LWYZEV^_� GOGdEJJGOTE`� PVTGmKLcJ� QVWQETOQ�
OTKRPJKE� FRPJK\� SEDHN� PVTGRGS� K� FWPVJ^S� FERGES�� 	� RGSPJP_�
�RP_TP� ~TG� fRGQVWQETOQ� ZERE]� KOfGW[]GVPJKE� fERVGFG� WK\P� K�
OG]HPJKE�fEROGJPDP>�LGTGR^`�VG�SJGFGS�JPfGSKJPET�OPSGFG�PV¤
TGRP�� 	� RGSPJE� 9��
	��'� �M*��������U>� ABA|�� �RP_T� OSEcKVPET�
PVTGdKGFRPmKZEOLKE� ~WESEJT^� O� _NHGDEOTVEJJ^S� V^S^OWGS>�
KOfGW[]NET�REPW[J^E�KOTGRKZEOLKE�K�LNW[TNRJ^E�LGJTELOT^>�JG�
fRK�~TGS�OG]HPET�mKL\KGJPW[J^`�JPRRPTKV>�LGTGR^`�OTPVKT�fGH�
OGSJEJKE�OPSN�fRKRGHN�REPW[JGOTK���RP_T�JE�OTRESKTOQ�L�fGW¤
JG`� PVTGdKGFRPmKZJGOTK>� GOTPVWQQ� SEOTG� HWQ� V^S^OWP� K� _NHG¤
DEOTVEJJGFG�fRENVEWKZEJKQ���

	�LGJTELOTE�OGVRESEJJG`�TEGRKK�fGOT-fGOTSGHERJP�V�fGKO¤
LP_� JGVG`� LGSfWELOJG`� fGOT-KRGJKZEOLG`� mGRS^� PVTGmKLcJ�
�RP_T� V� 9��
	��'� RETRGOfELTKVJG� PR_KVKRNET� dGWEE� RPJJKE�
fGf-RGSPJ^� �OVG`�Faserland� �|��¨��K�RGSPJ��TNLRPHP-�PRRE�!
¯
$
�$4#
��(«'��������U>�|��{����

	� RGSPJE� !
$
�$4#
�� HRNFGFG� fREHOTPVKTEWQ� MfGf-
WKTERPTNR^U��EJHDPSKJP�mGJ��TNLRPH-�PRRE�PVTGHKEFKZEOLK`�
RPOOLP]ZKL� V� OVGE`� OPSGfRE]EJTP\KK� KOfGW[]NET� mGRS^� fER¤
mGRSPTKVJGOTK>� LGTGR^E� d^WK� _PRPLTERJ^� HWQ� fNdWKZJ^_� V^¤
OTNfWEJK`�EFG�WYdKSG`�FRNff^�M"P]KOU��	TGRG`�RGSPJ�fKOPTEWQ�
)��
���$4#
��(«+��������U>�|�����fREHOTPVWQET�OGdG`�V�dGW[cE`�
KWK�SEJ[cE`�OTEfEJK�V^S^cWEJJ^`�GTZET�G� OPSGREmWELKVJGS�
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fNTEcEOTVKK� fG� OTRPJK\PS� fERVGFG� TELOTP¸� �����
� («%���¢U>�
|����� OGdKRPET� VGEHKJG� PVTGROLKE� RPOOLP]^>� NDE� GfNdWKLGVPJ¤
J^E�RPJEE�V�HRNFK_�LGJTELOTP_�K�~OOE>�ZTGd^�K_�fERERPdGTPT[�K�
OG]HPT[�JGVGE�fRGK]VEHEJKE���

�VTGdKGFRPmKZEOLK`� RGSPJ� �EJ[QSKJP� �TNLRPH-�PRRE�
!������ ������� (« ��������U>� AB|­�>� LPL� K� 9��
	��'� �RP_TP� RPO¤
OSPTRKVPET� PLTNPW[J^E� VGfRGO^� HE`OTVKTEW[JGOTK� V� RPSLP_�
fGOTfGOTSGHERJKOTOLG`�LGJ\Ef\KK�MJGVG`�OER[E]JGOTKU���OOWE¤
HGVPTEW[��KSGJ�ªPJ]EJ�GTSEZPETq�M	�~TGS�PVTGdKGFRPmKZEOLGS�
Gd]GRE� �TNLRPH-�PRRE� fRGdWESPTK]KRNET� OVGY� NOTPREVcNY�
fGf-KHEJTKZJGOT[>� JG� JE� GTLP]^VPETOQ� fGWJGOT[Y� GT� ~OTETKZE¤
OLK_�fRKESGV�fGf-SN]^LKU��H)�'*��ABAAq�|A����=RK�~TGS�V�fRG¤
\EOOE�PVTGdKGFRPmKZEOLGFG�PJPWK]P>�LPL�OPSG�OGdG`�RP]NSEYjE¤
EOQ>� fRGTPFGJKOTGS� fRKSEJQYTOQ� WKTERPTNRJ^E� SETGH^>� LGTG¤
R^E>�V�OVGY�GZEREH[>�V�_GHE�HE`OTVKQ�RGSPJP�OPSGREmWELOKVJG�
fRGVERQYTOQ�JP�fREHSET�K_�HPW[JE`cE`�fRKFGHJGOTK����������

	�RGSPJE��GSPOP��P`JELE�������$4�� («"�������U>�ABA¬�� ]P¤
TRPFKVPYTOQ� fRPLTKZEOLK� VOE� PLTNPW[J^E� TES^� GdjEOTVEJJG-
LNW[TNRJGFG� HKOLNROPq� fGHOVEZEJJ^E� V� JGVGS� OVETE� KOTGRKZE¤
OLKE� PJELHGT^>� LWPOOKZEOLKE� K� JGVE`cKE� TEGRKK� OG\KPW[JG`>�
fOK_GWGFKZEOLG`�K�FEJHERJG-TEWEOJG`�KHEJTKZJGOTK>�KJTEWWEL¤
TNPW[J^E� HEdPT^� OGVRESEJJGOTK�� �VTGR� VLWYZPET� V� _NHGDE¤
OTVEJJGE� fRGK]VEHEJKE� HWKJJ^E� \KTPT^� K]� mKWGOGmOLK_� ��EG¤
HGR��HGRJG�>�WKTERPTNRJ^_��MTEGRKQ�_NHGDEOTVEJJG`�WKTERPTN¤
R^�LPL�ONSLKU�
RONW^�WE��NKJ>�mKFNRP��KFmRKHP�K]�*�
���
���¯
#�$����5�� K� KOTGRKZEOLK_� TELOTGV� �FRPm� \N� �E`JKJFEJP�>� mRPF¤
SEJT^� RP]JGGdRP]J^_� ~OOE� G� SGHE� K� fGf-LNW[TNRE>� JPNZJ^_� KO¤
OWEHGVPJK`>� ]PSETLK�G� OGVRESEJJG`�SN]^LE>�RP]FGVGR^�K�fERE¤
fKOLN� O� VG]WYdWEJJ^SK>� HRN][QSK� K� ~LOfERTPSK>� OGdOTVEJJ^E�
PVTGROLKE�TELOT^��	�JGV^`�RGSPJ�VLWYZPYTOQ�OO^WLK�JP�Gd�QV¤
WEJKQ� G� REPW[JG� fRGcEHcK_� PVTGROLK_� ZTEJKQ_� �P`JELE� V�
�[Y-�GRLE� K� =PRKDE>� fPOOPDK� K]� fREH^HNjK_� RGSPJGV� fKOP¤
TEWQ� ,
�#
�� («(�����U>� |��{�� K� !��	$
-
����� («HellblauU>� ABB|���
�RKTKL�����POOWER�V�OVGE`�]PSETLE>�fGHFGTGVWEJJG`�HWQ�«.rank-
�������)����������ZeitungU>� OfRPVEHWKVG�GTSEZPET>� ZTG�VEO[� ~TGT�
SPTERKPW� fREHOTPVWQET� OGdG`� JE� fRGOTG� ~WESEJT� PVTGROLGFG�
KHKGOTKWQq�MK]�~TK_�RP]RE]PJJ^_>�TjPTEW[JG�OSGJTKRGVPJJ^_�K�
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]PJGVG�fGHGFJPJJ^_�HRNF�L�HRNFN�mRPFSEJTGV�SGDJG�OGOTPVKT[�
JGV^`�RGSPJU�(0)''+*%�ABA¬q�­A����

	�������$4��>�fG�SJEJKY��POOWERP>��P`JELE��
GOTPETOQ� VEREJ� OVGE`� TESE>� OVGESN� WKTERPTNRJGSN� fGH_GHN� K�
TEGRKK�fGOTSGHERJP��	^�fG-fREDJESN�JPOWPDHPETEO[�ZTEJKES�K�
VG]VRPjPETEO[� fGOWE� fRGZTEJKQ� GdGFPjEJJ^S�� �� VOE� DE� ZTG-TG�
K]SEJKWGO[q� SGDJG� OLP]PT[>� ZTG� VEO[� fRG\EOO� GLP]PWOQ� fGH� JE¤
Gd^ZJ^S�HPVWEJKES�K]-]P�K]SEJKVcK_OQ�GdOTGQTEW[OTV>�K�V^�~TG�
]JPETE>�JG�JE�_GTKTE�]PjKjPT[OQ��¿KmRGV^E�PR_KV^>�KJTEJOKV¤
J^E�HKOLNOOKK�Gd�KHEJTKZJGOTK>�FEJHERE�K�LNW[TNRJGS�fRKOVGE¤
JKK>�NFRG]P�]PfPHJ^S�HESGLRPTKQS>�JE�FGVGRQ�NDE�G�LWKSPTKZE¤
OLG`�LPTPOTRGmE��JENDEWK�JKLTG�EjE�JE�]PSEZPET�~TGFG�V�
HEJ¤
VPW[HE©�q�VOE�~TG>�fG_GDE>�fGHTPWLKVPET�L�fG]K\KQS>�GT�LGTGR^_�
�P`JELE�OG]JPTEW[JG�GTLP]^VPETOQ�������q�­A����
	� TELOTE� GZEVKHJG� fRKONTOTVNYT� ~WESEJT^� fGOT-

fGOTSGHERJKOTOLGFG�VKHEJKQ�HE`OTVKTEW[JGOTK>� PVTGRGS�TPLDE�
fREHfRKJKSPETOQ�fGf^TLP�_NHGDEOTVEJJGFG�GOVGEJKQ�LRKTKZE¤
OLGFG�HKOLNRO-PJPWK]P�JEOSGTRQ�JP�TG>�ZTG��P`JELE�V�OVGES�RG¤
SPJE�fGLP]^VPET>�ZTG�LRKTKZEOLGE�S^cWEJKE� ]PLWYZPETOQ�JE�V�
OGdOTVEJJG`�G\EJLE�OGd^TK`>�P�V�GTLP]E�GT�WYdG`�G\EJLK>�P�VOE�
V^VGH^�fEROGJPDE`�K�OPSGFG�PVTGRP�OTRGQTOQ�JP�mRPFSEJTP_�K�
\KTPTP_�ZNDK_�SJEJK`�K�fG~TGSN�HGWDJ^�RPOOSPTRKVPT[OQ�LPL�
OKTNPTKVJ^E�TELOT^>�fGSEjEJJ^E�V�GfREHEWEJJ^E�KOTGRKZEOLKE�
K�ONd�ELTKVJ^E�LGJTELOT^���

~=�&��,-/��!�� 
�PL�fGLP]^VPYT�fRKSER^�OGVRESEJJG`�JESE\LGQ]^ZJG`�WK¤

TERPTNR^>�KJTERHKOLNROKVJGOT[�HEWPET�_NHGDEOTVEJJ^`�TELOT�dG¤
WEE� Gd�ESJ^S>� fG]VGWQET� OG]HPT[� KERPR_KY� LGJTELOTGV� fGOREH¤
OTVGS�VLWYZEJKQ�LNW[TNRJ^_�LGHGV�K]�RP]WKZJ^_�OmER�LNW[TNR^��
�SEJP�TGZLK�]REJKQ>�JEWKJE`JGE�KWK�mRPFSEJTPRJGE�fGVEOTVGVP¤
JKE>� VLWYZEJKE� V� TELOT� V^S^cWEJJ^_� KWK� KOTGRKZEOLK_� HGLN¤
SEJTGV>�fKOES>�HJEVJKLGV�K�HRNFK_�mGRS�fKO[SP>�REmWELOKQ�K�OP¤
SGREmEREJ\KQ� fG]VGWQYT� OGVRESEJJGSN� fKOPTEWY� JPfRQSNY� Gd¤
RPTKT[OQ� L� ZKTPTEWY>� LGSSEJTKRGVPT[� fRG\EOO� OG]HPJKQ� TELOTP�
KWK�VLWYZPT[�V�TELOT�~WESEJT^�EFG�LRKTKZEOLGFG�GOS^OWEJKQ��

�KOLNOOKK>� VG]JKLcKE� VGLRNF� _NHGDEOTVEJJ^_� fRGK]VEHE¤
JK`� �Õ
����KWWERP>�7
�+�ªERdOTP>�!	�$$��	YRFERP�K�HR��>�HPYT�
KSfNW[O� JE� TGW[LG� L� fEREOSGTRN� PLTNPW[J^_� TEGRETKZEOLK-
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]JPZKS^_�VGfRGOGV��V�RPSLP_�GffG]K\K`�KJTERTELOT����fWPFKPT>�
PVTGmKLcJ����_NHGDEOTVEJJ^`�TELOT>�fGf-WKTERPTNRP����WKTERP¤
TNRP�fGOT-fGOTSGHERJP�>�JG�K�OTPJGVQTOQ�fGVGHGS�HWQ�GdONDHE¤
JKQ�fOK_GWGFKZEOLK_>�OG\KPW[J^_�K�GdjEOTVEJJG-fGWKTKZEOLK_�
GdOTGQTEW[OTV�DK]JK�OGVRESEJJGFG�ZEWGVELP���

	�JESE\LGQ]^ZJ^_�RGSPJP_�XX—XXI�VV��fGHJKSPYTOQ�VG¤
fRGO^�fGKOLP�OGdOTVEJJG`�KHEJTKZJGOTK>�WKZJGFG�K�LGWWELTKV¤
JGFG� Gf^TP>� KOTGRKZEOLG`� K� KJHKVKHNPW[JG`� fPSQTK>� RPOOSPT¤
RKVPYTOQ� GdjEOTVEJJG-fGWKTKZEOLKE� POfELT^� �HE�LGJOTRNL\KK�
_NHGDEOTVEJJGFG� TELOTP>� mKLOKRNETOQ� VGOfRGK]VGHOTVG� JEQVJG�
V^OLP]PJJ^_�fREHNdEDHEJK`�V�WKTERPTNRE>�����K�KJOTKTN\KG¤
JPW[J^_� HKOLNROP_�� 	� OVQ]K� O� ~TKS� SGDJG� fREHfGWGDKT[>� ZTG�
KJTERHKOLNROKVJ^`� _PRPLTER� OGVRESEJJGFG� WKTERPTNRJGFG�
WPJHcPmTP�fG]VGWQET�RPOOSGTRET[�WKTERPTNRJ^E�fRGK]VEHEJKQ�
V�dGWEE�cKRGLGS�LGJTELOTE�K]SEJEJK`>�fRGKO_GHQjK_�V�OTRNL¤
TNRE�JE�TGW[LG�_NHGDEOTVEJJGFG>�JG�K�OG\KGLNW[TNRJGFG�K�KOTG¤
RKLG-fGWKTKZEOLK_�HKOLNROGV��
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