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	�OTPT[E�fREHOTPVWEJ^�RE]NW[TPT^�PJPWK]P�GOGdGFG�OfGOGdP�LGJOTRN¤
KRGVPJKQ�MVEJOLGFG�TELOTPU�V�RGSPJP_�OGVRESEJJ^_�PVOTRK`OLK_�fK¤
OPTEWE`�� 	GfRGO� V]PKSGHE`OTVKQ� KOTGRKK� K� fPSQTK� V� K]GdRPDEJKK�
FGRGHOLGFG�fRGOTRPJOTVP�QVWQETOQ�PLTNPW[J^S�V�LGJTELOTE�OGVRESEJ¤
JGFG�FNSPJKTPRJGFG�]JPJKQ��¿EW[Y�KOOWEHGVPJKQ�QVWQETOQ�HETPW[J^`�
PJPWK]� V]PKSGHE`OTVKQ� KOTGRKZEOLK_� fRG\EOOGV� K� SE_PJK]SGV� mGR¤
SKRGVPJKQ�LGWWELTKVJG`�K�KJHKVKHNPW[JG`�fPSQTK�V�LGJTELOTE�LGJ¤
LRETJG`� FGRGHOLG`� OREH^>� P� KSEJJG� V� OTGWK\E� �VOTRKK�� 
OGdEJJG�
QRLG� ~TG� SGDJG� fRGOWEHKT[� V� fRGK]VEHEJKQ_� PVTGRGV>� RPdGTPYjK_�
JP�OT^LE�RP]WKZJ^_�KOTGRKZEOLK_�K�LNW[TNRJ^_�LGJTELOTGV��	�KOOWE¤
HGVPJKK� MVEJOLK`�TELOTU�fREHOTPVWEJ�V�RGSPJP_�=ETERP��G]PQ�������
Metropolis��ABB¨��K�iV^��EJPOOE�Vienna��ABB¨�>�VKHJ^_�fREHOTPVKTEWE`�
PVOTRK`OLG`�WKTERPTNR^>�Z[E�TVGRZEOTVG�FWNdGLG�OVQ]PJG�O�KOTGRKZE¤
OLG`� fPSQT[Y>� LNW[TNRJG`� KHEJTKZJGOT[Y� K� TRPFKZEOLG`� fRGdWESP¤
TKLG`����V���ETGHGWGFKZEOLPQ�GOJGVP�JPOTGQjEFG�KOOWEHGVPJKQ�dP¤
]KRNETOQ� JP� SEDHKO\KfWKJPRJGS� fGH_GHE>� KJTEFRKRNYjES� SETGH^�
WKTERPTNRGVEHZEOLGFG�PJPWK]P�K�LNW[TNRGWGFKK��
OJGVJGE�VJKSPJKE�
V� RPdGTE� NHEWEJG� HETPW[JGSN� K]NZEJKY� LGJLRETJ^_� WKTERPTNRJ^_�
TELOTGV�O�PL\EJTGS�JP�K_�LGRREWQ\KY�O�FGRGHOLG`�fPSQT[Y�K�FGRGH¤
OLG`� KHEJTKZJGOT[Y�� 	EJP� LPL� FGRGHOLGE� fRGOTRPJOTVG� —� ~TG� LNW[¤
TNRJ^`�K�KOTGRKZEOLK`�LGJTELOT>�fREHOTPVWQYjK`�OGdG`�OfE\KmKZE¤
OLNY� TELOTGVNY� LGJOTRNL\KY>� V� LGTGRG`� fEREfWETPYTOQ� RP]WKZJ^E�
JPRRPTKV^� K� VRESEJJsE� fWPOT^�� 	� fRGK]VEHEJKQ_� �G]PQ� K� �EJPOOE�
PVOTRK`OLPQ� OTGWK\P� V^OTNfPET� JE� TGW[LG� LPL� FEGFRPmKZEOLGE� fRG¤
OTRPJOTVG>� JG� K� LPL� fRGOTRPJOTVG� fPSQTK>� OG_RPJQYjE`� KOTGRKY�
fRGcWGFG�� �OOWEHGVPJKE� FGRGHOLGFG� TELOTP� ZERE]� fRK]SN� KJHKVKHN¤
PW[JG`� K� LGWWELTKVJG`� fPSQTK� GTLR^VPET� JGV^E� fEROfELTKV^� HWQ�
fGJKSPJKQ� WKZJG`� KHEJTKZJGOTK� fEROGJPDE`� RGSPJP>� K_� MVEJOLG¤
OTKU���OOWEHGVPJKE�mEJGSEJP�KOTGRKK�K�fPSQTK�V�LGJTELOTE�MVEJOLG¤
FG� TELOTPU� OGVRESEJJ^_� PVOTRK`OLK_� RGSPJGV� KSEET� ]JPZEJKE� HWQ�
WKTERPTNRGVEHEJKQ�K�LNW[TNRGWGFKK��
JG�fG]VGWQET�VERKmK\KRGVPT[�
TEGRETKZEOLKE� fGWGDEJKQ� ��� ªPW[dVPLOP� G� OGGTJGcEJKK� RP]WKZJ^_�
TKfGV� fPSQTK� K� K_� VWKQJKK� JP� mGRSKRGVPJKE� LGWWELTKVJG`� KHEJ¤
TKZJGOTK>�HESGJOTRKRNQ�fRG\EOO�KJTEFRP\KK�WKZJ^_�VGOfGSKJPJK`�V�
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LGWWELTKVJNY�fPSQT[���OOWEHGVPJKE�PL\EJTKRNET�VJKSPJKE�JP�RGWK�
WKTERPTNR^�V�fEREGOS^OWEJKK�KOTGRKZEOLK_�JPRRPTKVGV�K�fGHTVER¤
DHPET�V]PKSGOVQ][�KJHKVKHNPW[JGFG�K�LGWWELTKVJGFG�Gf^TP�V�RPSLP_�
TEGRKK� OG\KGLNW[TNRJG`� HKJPSKLK�� �E]NW[TPT^� PJPWK]P� SGFNT� d^T[�
KOfGW[]GVPJ^� HWQ� KJTERfRETP\KK� OGVRESEJJ^_� WKTERPTNRJ^_� fRG¤
K]VEHEJK`>� K]NZEJKQ� SE_PJK]SGV� KJHKVKHNPW[JG`� K� LGWWELTKVJG`�
fPSQTK� K� fRGVEHEJKQ� SEDHKO\KfWKJPRJ^_� KOOWEHGVPJK`� V� GdWPOTK�
FNSPJKTPRJ^_�JPNL���
�,-/�8:���,;8�q�PVOTRK`OLPQ�WKTERPTNRP¸�MVEJOLK`�TELOTU¸�FGRGHOLGE�
fRGOTRPJOTVG¸�=���G]P`¸�i���EJPOOE¸�KJHKVKHNPW[JPQ�K�LGWWELTKVJPQ�
fPSQT[�

�
<=��8�>��!� 
�GW[� KOTGRKK� K� fPSQTK� V� K]GdRPDEJKK� FGRGHOLGFG� fRG¤

OTRPJOTVP� V� OGVRESEJJG`� WKTERPTNRE� fRKVWELPET� VJKSPJKE� KO¤
OWEHGVPTEWE`�� 	� MVEJOLK_U� RGSPJP_� OGVRESEJJ^_� PVOTRK`OLK_�
PVTGRGV�=ETERP��G]PQ��������E|]W�WOQ`��ABB¨��K�iV^��EJPOOE�Vien-
na��ABB¨��GdRPjEJKE�L�KOTGRKK�K�fPSQTK�OVQ]PJG�O�GOGd^SK�OfG¤
OGdPSK�LGJOTRNKRGVPJKQ� MVEJOLGFG� TELOTPU>� VJEOEJKQ� OVGK_� OG¤
OTPVWQYjK_�V�LGRfNO�WKTERPTNRJ^_�fRGK]VEHEJK`�PVOTRK`OLK_�
fKOPTEWE`>� OG]HPYjK_� OGVGLNfJGOT[� GdRP]GV>� SGTKVGV� K� OYDE¤
TGV>�LGTGR^E�mGRSKRNYT�MVEJOLK`�TELOTU���

	�LGJTELOTE�RPOOSPTRKVPESG`�TES^�VG]JKLPET�VGfRGO�G�TGS>�
ZTG�OWEHNET�fGJKSPT[�fGH�fPSQT[Y�K�KOTGRKE`�V�RPSLP_�OGVRE¤
SEJJGFG� MVEJOLGFG� TELOTPU� V� fRGK]VEHEJKQ_� �G]PQ� K� �EJPOOE��
�E`OTVKE� V� RGSPJP_� RP]VKVPETOQ� V� OTGWK\E� �VOTRKK� K� EE�
GLREOTJGOTQ_� JP� fRGTQDEJKK� |�}B-_� —� JPZPWP� ABBB� FF�� =EREH�
ZKTPTEWQSK�VG]JKLPET�fPJGRPSP�	EJ^>�OLWPH^VPYjPQOQ�K]�SJG¤
FGZKOWEJJ^_� VRESEJJs_� RPSGL>� RP]JGGdRP]J^_� KOTGRK`� K� VGO¤
fGSKJPJK`�fRGTPFGJKOTGV>�dWPFGHPRQ�LGTGR^S�FGRGH�LPL�dNHTG�
V^OTNfPET�K]�TELOTGVGFG�fRGOTRPJOTVP�K�OTPJGVKTOQ�NJKLPW[J^S�
NZPOTJKLGS�fGVEOTVGVPJKQ���GVK]JP�KOOWEHGVPJKQ�]PLWYZPETOQ�
V�TGS>�ZTG�GJG�mGLNOKRNETOQ�JP�NJKLPW[J^_�SE_PJK]SP_�fEREHP¤
ZK� KOTGRKZEOLG`� fPSQTK� V� TVGRZEOTVE� PVOTRK`OLK_� fKOPTEWE`>�
RPOOSPTRKVPQ�LPL�MKJHKVKHNPW[JNYU>�TPL�K�MLGWWELTKVJNYU�fP¤
SQT[� fEROGJPDE`�� �OOWEHGVPJKE� fGHZERLKVPET� VPDJGOT[� SPTE¤
RKPW[J^_� Gd�ELTGV>� TPLK_� LPL� FGRGHOLKE� NWK\^>� ]HPJKQ� K� OG¤
GRNDEJKQ>� LGTGR^E� JE� TGW[LG� OWNDPT� mGJGS>� JG� K� OTPJGVQTOQ�
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PLTKVJ^SK� JGOKTEWQSK� KOTGRKZEOLG`� KJmGRSP\KK>� NFWNdWQQ�
fGJKSPJKE� V]PKSGOVQ]K� SEDHN� FGRGHOLKS�fRGOTRPJOTVGS�K� EFG�
KOTGRKZEOLKS� LGJTELOTGS�� �ERE]� fRK]SN� VGOfGSKJPJK`� K� fER¤
OGJPW[J^_� fEREDKVPJK`� fEROGJPDE`� FGRGH� GdRETPET� NJKLPW[¤
JNY�HKJPSKLN�K�OfE\KmKZEOLNY�KHEJTKZJGOT[���VOTRK`OLKE�fK¤
OPTEWK� VKRTNG]JG� KOOWEHNYT� OWGDJ^E� V]PKSGGTJGcEJKQ� SEDHN�
KJHKVKHNPW[J^S� K� LGWWELTKVJ^S� Gf^TGS>� PL\EJTKRNQ� VJKSP¤
JKE�JP� TGS>�LPL�WKZJ^E�JPRRPTKV^�KJTEFRKRNYTOQ�V�KOTGRKZE¤
OLK`�LGJTELOT>�mGRSKRNQ�KHEJTKZJGOT[�FGRGHP��

j=�(����"��!�"!�����"��!�,��!���";>;8�!��,�>;8��!� 
�OTGRKQ� K� fPSQT[� V� FGRGHOLGS� fRGOTRPJOTVE� QVWQYTOQ�

LWYZEV^SK� fGJQTKQSK>� LGTGR^E� JE� TGW[LG� mGRSKRNYT� GOJGVN�
LNW[TNRJG`� KHEJTKZJGOTK>� JG� K� GLP]^VPYT� ]JPZKTEW[JGE� VWKQ¤
JKE�JP�WKTERPTNRJ^`�HKOLNRO��	�~TGS�LGJTELOTE�\EWEOGGdRP]JG�
GdRPTKT[OQ� L� _NHGDEOTVEJJG`� WKTERPTNRE>� LGTGRPQ� GTGdRPDPET�
REPW[JGOT[�K>�LPL�NTVERDHPET�JESE\LK`�PJTRGfGWGF�K�LNW[TNRG¤
WGF�����OOSPJ�V�OVGE`�RPdGTE�($����+�	��4���
'$
�
��7��
���$4¯
��+���$4	�������
	
����
��+��
$�	���>�V^OTNfPET�V�LPZEOTVE�MSE¤
HKPW[JG`� REfRE]EJTP\KKU� GdjE`� KOTGRKK>� VGOfGSKJPJK`� K� fE¤
REDKT^_�fGTRQOEJK`>�ONjEOTVNYjK_�V�mGRSE�MLNW[TNRJ^_�LGJ¤
OTRNLTGV� VJNTRK� GfREHEWEJJ^_� OG\KPW[J^_� RPSGLU� ��������
AB|¬q�A}���

	� _GHE� PJPWK]P� KOTGRKK� K� fPSQTK� V� MVEJOLGS� TELOTEU� VPD¤
J^S� fREHOTPVWQETOQ� TPLDE� GdRPjEJKE� L� TRNHN� ��� ªPW[dVPLOP��

J�GHJKS�K]�fERV^_�fGOTPVKW�fRGdWESN>�LGTGRPQ�HG�OK_�fGR�Gd¤
WPHPET� GOTRG`� PLTNPW[JGOT[Y>� fRGdWESN� OGGTJGcEJKQ� VGOfGSK¤
JPJK`�K�KOTGRKK��	�RPdGTE�!
���$4�������������+	��PVTGR�PL¤
\EJTKRGVPW� VJKSPJKE� JP� OG\KPW[JG-LGSSNJKLPTKVJGS� POfELTE�
VGOfGSKJPJK`>�LGTGR^E>�fG�EFG�SJEJKY>�JE�QVWQYTOQ�OTPTKZJ^¤
SK>�P�mGRSKRNYTOQ�KWK�RELGJOTRNKRNYTOQ�V�fRG\EOOE� OG\KPW[¤
JGFG� V]PKSGHE`OTVKQ�� �PLKS� GdRP]GS>� KJHKVKHNPW[JPQ� K� LGW¤
WELTKVJPQ�fPSQT[�]PZPOTNY�fRGJKLPYT�HRNF�V�HRNFP�K�OfWPVWQ¤
YTOQ��ª��å�	����ABB¨����FG�KOOWEHGVPJKQ�fRGHGWDKW�=���GRP��
�OOWEHGVPTEW[�fGHZERLKVPW>�ZTG�GdjPQ�fPSQT[�JE�fRGOTG�OLWP¤
H^VPETOQ� K� fGfGWJQETOQ� K]� WKZJ^_� VGOfGSKJPJK`� WYHE`>� JG� K�
]PLREfWQETOQ� V� GfREHEWEJJ^_� POfELTP_q� SEOTE>� fREHSETE>� fREH¤
OTPVWEJKK��	�RPSLP_�RPOOSPTRKVPESG`�TES^�~TG�SEOTG�GTZETWK¤
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VG�GfREHEWEJG�–�FGRGHOLPQ�OREHP���GRP�V�OVGES�TRNHE�7�
	����¯
�+	�� NLP]^VPET>� ZTG� FGRGHOLKE� SEOTP� fPSQTK� QVWQYTOQ� GHJG¤
VRESEJJG� MOWEHPSKU� SKJNVcEFG� K� MJPKV^OcKS� fRGQVWEJKES�
LGSSESGRPTKVJGFG�OG]JPJKQU� ��
���|���q�A¨���=G�SJEJKY�NZE¤
JGFG>� MSEOTP� fPSQTKU� fREHOTPVWQYT� OGdG`� NOLGW[]PYjEE� fRG¤
cWGE>� VOE� EjE� PLTNPW[JGE� HWQ� GfREHEWEJJG`� OG\KPW[JG`� FRNf¤
f^>�JG�fGHVERDEJJGE�RKOLN�fGWJGFG�KOZE]JGVEJKQ��	�fGHGdJGS�
O\EJPRKK� MSEOTG� fPSQTKU� TRPJOmGRSKRNETOQ� V� KOTGRKZEOLK`�
mPLT>�WKcEJJ^`�fGHfKTLK�OG�OTGRGJ^�MLGWWELTKVJG`U�fPSQTK���

q=���?�,@"�":�!��,�>;8��!��!�!J�;K��Q>��!� 
	PDJ^S� fREHOTPVWQETOQ� PJPWK]� MKJHKVKHNPW[JG`U� K� MLGW¤

WELTKVJG`U�fPSQTK�fRGTPFGJKOTGV�RGSPJGV>�DKTEWE`�	EJ^>�fP¤
SQTK>�LGTGRPQ�OG_RPJQETOQ�V�K_�OG]JPJKK>�GTRPDPETOQ�V�NOTJ^_�
VGOfGSKJPJKQ_�K�HJEVJKLGV^_� ]PfKOQ_>�K� TG>� LPL�GJP� REPWK]N¤
ETOQ�V�KOOWEHNES^_�fRGK]VEHEJKQ_��	�RPdGTE�6
$$��	����+����
¯
	
����
��+� ���+	4� ªPW[dVPLO� fGHZERLKVPW>� ZTG� MKJHKVKHNPW[¤
JPQ�fPSQT[U>�KWK�MfPSQT[�WKZJGOTKU�—�~TG�VJNTREJJE�fRKONjPQ�
PVTGdKGFRPmKZEOLPQ� fPSQT[>� ODPTPQ� VG� VRESEJJs_� K� fRGOTRPJ¤
OTVEJJ^_� RPSLP_�� M�GWWELTKVJPQ� fPSQT[U>� JPfRGTKV>� JGOKT� OG¤
\KPW[J^`� K� KOTGRKZEOLK`� _PRPLTER>� K� _GTQ� GJP� TPLDE� GFRPJK¤
ZEJP� VRESEJES� K� SEOTGS>� KSEET� dGWEE� cKRGLKE� FGRK]GJT^��
(ª��å�	����ABB¨��	�RGSPJE�Vienna��EJPOOE�fGHRGdJ^S�GdRP]GS�
fGLP]PJP� V]PKSGOVQ][� fPSQTK� MKJHKVKHNPW[JG`U� K� MLGWWELTKV¤
JG`U���VTGR�JE�LGJ\EJTRKRNET�VJKSPJKE�JP�GfKOPJKK�VJEcJEFG�
GdWKLP� FGRGHP>�WKc[�JPSEZPET�EFG�WGLPWK]P\KY>�fGOLGW[LN�mG¤
LNO�fGVEOTVGVPJKQ�OGOREHGTGZEJ�JP�VEJOLG`�OES[E>�K]�VGOfGSK¤
JPJK`�ZWEJGV�LGTGRG`�K�RGDHPETOQ�MVEJOLK`�TELOTU���

	� RGSPJE� REZ[� KHET� G� HVN_� fGLGWEJKQ_� VEJ\EV>� LGTGR^E�
fRGDKVPYT�V�PVOTRK`OLG`�OTGWK\E>�KSEYT�OVGY�RGHGOWGVJNY�K�
EVRE`OLKE� LGRJK�� �VTGR� fGLP]^VPET� VG]JKLJGVEJKE� K� RPOfPH�
OESE`JG`� KOTGRKK>� LRNcEJKE� KHEJTKZJGOTK� fEROGJPDE`>� K_�
MVEJOLGOTKU��

����RNdER�GTSEZPET>�ZTG�PVOTRK`OLPQ�fKOPTEW[JK\P�V�OVGES�
RGSPJE� GdRPjPWPO[� L� fGHWKJJG`� KOTGRKZEOLG`� _RGJKLE� K� VGO¤
fGSKJPJKQS� OVGE`� OES[K>� MZTG� fGSGFWG� OG]HPT[� HGOTGVERJ^E�
VGOfGSKJPJKQ�G�ªGWGLGOTE�K�EFG�VWKQJKK�JP�OES[K>�Gd�GTJGcE¤
JKK�L�EVREQS�V�TGT�fERKGHU��$%,0*%�AB|zq�}����PSP��EJPOOE�GT¤
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SEZPET�OWEHNYjEEq��
�� GHJG`� OTGRGJ^>� JPcN� OES[Y� Gd�EHKJQWP� TRPHK\KQ� RPOOLP]^¤
VPT[� KOTGRKK>� K� LPDH^`� fGOTGQJJG� dGRGWOQ� ]P� ]VPJKE� WNZcEFG�
RPOOLP]ZKLP����HRNFG`�OTGRGJ^>�JKLTG�JKLGFHP�JE�FGVGRKW�G�TGS>�
ZTG�JP�OPSGS�HEWE�fRGKO_GHKWG�VG�VRESQ�VG`J^��	OE�SGE�HETOTVG�
d^WG�JPfGWJEJG�~TKS�JPfRQDEJKES�SEDHN�RPOOLP]PSK�K�SGWZP¤
JKES�—�HKWESSG`�MRPOOLP]^VPT[�KWK�JE�RPOOLP]^VPT[U��/*�)''*�
AB|¨q�zA���
�PL>� mRPFSEJT� fRGjPJKQ� OES[K� O� HET[SK� JP� VGL]PWE>� GT¤

fRPVWQES^SK�V�HRNFNY>�OVGdGHJNY�GT�mPcK]SP�OTRPJN>�GdJPRN¤
DKVPET� V]PKSGOVQ][� fPSQTK� MKJHKVKHNPW[JG`U� K� MLGWWELTKV¤
JG`U��	GOfGSKJPJKQ�dPdNcLK�K�GT\P�RPOOLP]ZK\^>�GT�Z[EFG�WK\P�
K�VEHETOQ�fGVEOTVGVPJKE>�RP]JQTOQq��


JK�fRGjPWKO[�JP�]PfPHJGS�VGL]PWE�	EJ^���GSEJT�RPOOTPVPJKQ�
O� RGHKTEWQSK� SG`� GTE\� ]Pd^W� ORP]N� K� JPVOEFHP>� fGTGSN� ZTG� JP�
fWPTmGRSE�NDE�DHPWK�TGWf^�HRNFK_�HETE`>�LGTGR^E�FGTGVKWKO[�
fGLKJNT[� OTRPJN�� Î���Ð� =GE]H� ]PcKfEW>� SG`� GTE\� OKHEW� V� LNfE�
RQHGS�O�SPWEJ[LG`�HEVGZLG`>�LGTGRPQ�RP]SP]^VPWP�OWE]^�fG�OVG¤
ESN�WK\N��/*�)''*�ABB¨q�}B��1�

�PLGV^� MKJHKVKHNPW[J^EU� VGOfGSKJPJKQ� REdEJLP>� LGTGR^`� V�
OKWN�JE]JPJKQ�JE�VGOfRKJKSPET�fRGjPJKE�LPL�JEZTG�dGWE]JEJ¤
JGE>� TRPFKZEOLGE>� GHJPLG� MKJHKVKHNPW[J^EU� VGOfGSKJPJKQ� EFG�
SPTERK>�LGTGRPQ�fRGVGDPWP�OVGK_�HETE`>�KJ^Eq��

�PdNcLP�OSGTREWP�KS�VOWEH�O�TQDEW^S�OERH\ES���YHK>�fRKOSPT¤
RKVPYjKE� ]P� JKSK>� d^WK� ]PdGTWKV^>� OTPRcKE� HETK� d^WK� RPO¤
OTRGEJ^�K�fGHPVWEJ^���G`�GTE\�JKZEFG�~TGFG�JE�]PSEZPW��/����¤
se�ABB¨q�}B����


HJPLG�JEOLGW[LG�WET�OfNOTQ>�fRK�VGOfGSKJPJKK�G�RPOOTPVPJKK�
JP� VGL]PWE� 	EOTdPJ_Gm>� MKJHKVKHNPW[JPQU� fPSQT[� fRGTPFGJK¤
OTGV�HGfGWJQET�fPSQT[� MLGWWELTKVJNYU��fGWJQO[�V�SGSEJT�RP]¤
FGVGRP� JGV^SK� HETPWQSKq� cNSGS� fGE]HP>� ]PfP_GS� O^RGOTK� K�
LRKLPSK�HETE`�� M�GWWELTKVJPQ�fPSQT[U� NHERDKVPET�V� OEdE� ]JP¤
JKQ� Gd� KOTGRKK>� G� OGd^TKQ_>� fREHcEOTVGVPVcK_� ªGWGLGOTN>�
mGRSKRNETOQ�]P�OZET�OfWPVWEJKQ>�OWKQJKQ�MKJHKVKHNPW[J^_�fP¤
SQTE`U>� GONjEOTVWQES^_� O� GfREHEWEJJG`� KOTGRKZEOLG`� HKOTPJ¤
\KK��
                                                 

1��HEO[�K�HPWEE�fEREVGH�JESE\LGQ]^ZJ^_�\KTPT�PVTGRP�OTPT[K��
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�M�GWWELTKVJPQU� fPSQT[� V� MVEJOLGS� TELOTEU� �EJPOOE>� JEOG¤
SJEJJG>�GfKRPETOQ�JP�fPSQT[�MfRKVPTJNYU>�fPSQT[�GHJG`�OES[K>�
JG� JE� KOZERf^VPETOQ� EYq� EOWK� VGOfGSKJPJKQ� KJHKVKHP� fRGJK¤
LPYT�V�LGWWELTKVJNY�fPSQT[>�GJK�TRPJOmGRSKRNYTOQ>�fREGdRP¤
DPYTOQ>� fGWJQTOQ� JGV^SK� fGHRGdJGOTQSK�� �ES� OPS^S� Gd�ES¤
JE`>� HETPW[JE`� OTPJGVKTOQ� K� FGRGHOLGE� fRGOTRPJOTVG� VGLRNF�
fRGTPFGJKOTGV���

=G�S^OWK�i���KW]Pq��
	GOfRKQTKE�KJHKVKHNNSP�VLWYZPET�VEjK>�LGTGR^E�JE�GFRPJKZK¤
VPYTOQ� EFG� WKZJ^S� Gf^TGS�� =PSQT[� JPHEWEJP� JE� TGW[LG� VGOfG¤
SKJPJKQSK� G� TE_� OGd^TKQ_>� LGTGR^E� KJHKVKHNNS� fEREDKW� OPS>�
JG�K�VGOfGSKJPJKQSK�HRNFK_�WYHE`��
JP�fREGdRP]NETOQ�K�SEJQ¤
ETOQ��' �+'�|�{|q�A­{���
�GRGHOLGE� fRGOTRPJOTVG� V� RGSPJE� Vienna� RGDHPETOQ� JE�

TGW[LG�K]�VGOfGSKJPJK`�V^S^cWEJJ^_�fEROGJPDE`�RGSPJP>�JG�
K�K]�KOTGRKK�OES[K�OPSG`�PVOTRK`OLG`�fKOPTEW[JK\^q��

	�SGE`�fPSQTK>�LPL�K�V�fPSQTK�SGE`�OEOTR^>�JP�fWGjPHK��JG`¤
\EW[fWP\� VOEFHP� \PRKT� WETG�� �GQ� SPSP� VEHET� HVGK_� HETE`� fG�
NO^fPJJG`�dEW^S�FRPVKES�HGRGDLE�L�LRPOKVGSN�K�OVETWGSN�]HP¤
JKY�LWNdJGFG�HGSP���WEVP�K� OfRPVP�RPOTNT�LNOT^�RG]>� OKREJK�K�
N_GDEJJ^E�HELGRPTKVJ^E�EWK���PDH^`�NVQHcK`�\VETGL>�LPDH^`�
fGDEWTEVcK`� WKOTKL� JESEHWEJJG� NdKRPET� GHKJ� K]� RPdGTJKLGV�
(/*�)''*�ABB¨q�A{A���

	�RGSPJ�Vienna�VLWYZPETOQ�GfREHEWEJJPQ�HGLNSEJTPW[JGOT[>�HG¤
OTGVERJGOT[���VOTRK`OLPQ�fKOPTEW[JK\P�fREHfRKJKSPET�fGf^T¤
LN�VGOOTPJGVWEJKQ�OGdOTVEJJG`�MVEJOLGOTKU�ZERE]�OVGY�fPSQT[>�
fPSQT[�RPOOLP]ZK\^>�LGTGRPQ�fERELWKLPETOQ�O�fPSQT[Y�EE�OES[K��
�ES� OPS^S� GONjEOTVWQETOQ� OVGEGdRP]JGE� VG]VRPjEJKE� V� ~TGT�
FGRGH>�V�~TN�FGRGHOLNY�REPW[JGOT[>�V�MVEJOLK`U�LGJTELOT��

�EJPOOE�PLTKVJG�fRKdEFPET�L�fRKESN�RETRGOfEL\KK�V�OVGES�
fGVEOTVGVPJKK�� �PZKJPQ� O� HPVJEFG� fRGcWGFG� OES[K>� GJP� fGOTE¤
fEJJG� HVKDETOQ� L� JPOTGQjESN>� OWEHNQ� ]P� KOTGRKE`� LPDHGFG� EE�
ZWEJP>�fERESEjPQO[�K]�	EJ^�V��GJHGJ>�]PTES�V��PJPHN>�P�GTTNHP�
JP�fGWQ�ORPDEJK`�V��KRSE>�P�]PTES�VJGV[�V�	EJN�NDE�fGOWE�VG`¤
J^��iTG�fG]VGWQET�PVTGRN�JE�fRGOTG�RPOOLP]^VPT[�KOTGRKY>�P�fG¤
FRNDPT[�ZKTPTEWQ�V�SJGFGFRPJJ^`�SKR�VGOfGSKJPJK`�K�POOG\KP¤
\K`>�OVQ]^VPYjK_�fGLGWEJKQ�K�TG�SEOTG>�	EJN>�FHE�fRGTELPWP�K_�
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DK]J[�� �VOTRK`OLPQ� fKOPTEW[JK\P� dNHTG� fEREWKOT^VPET� OTPR^`�
OESE`J^`�PW[dGS>�FHE�LPDHPQ�OTRPJK\P�_RPJKT�ZPOTK\N�KOTGRKK��
�PDHPQ�FWPVP�fREHOTPVWQET�OGdG`�OVGEGdRP]JGE�RPOLR^TKE�JGVG`�
FRPJK�OTPRGFG�PW[dGSP>�fG]VGWQQ�ZKTPTEWY�fRGOWEHKT[>�LPL�WKZ¤
JPQ�KOTGRKQ�GHJG`�OES[K�KJTEFRKRNETOQ�V�dGWEE�cKRGLK`�KOTG¤
RKZEOLK`� LGJTELOT� OTRPJ^�� =GOREHOTVGS� VGOfGSKJPJK`� fEROG¤
JPDE`�ZKTPTEW[�fGFRNDPETOQ�V�RP]WKZJ^E�KOTGRKK�K�LNW[TNRJ^E�
OREH^q�GT�NYTJ^_�NWK\�	EJ^�K�SEWGHKZJ^_�LGSfG]K\K`�NWKZJ^_�
SN]^LPJTGV� HG� DEOTGLK_� REPWK`� VG`J^� K� fRG\EOOP� ~SKFRP\KK��
�EJPOOE� LPL� dNHTG� FGVGRKT� G� TGS>� ZTG� fPSQT[� —� ~TG� JE� fRGOTG�
ONjJGOT[>�P�\EWPQ�VOEWEJJPQ>�V�LGTGRG`�GdKTPYT�JPcK�fREHLK>�K_�
RPHGOTK�K�FGREOTK��iTP�RETRGOfELTKVJPQ�OTRNLTNRP�OfGOGdOTVNET�
OG]HPJKY�SJGFGOWG`JGFG�K�OWGDJGFG�JPRRPTKVP��


�RGSPJE��G]PQ��������E|]W�WOQ`� PVOTRK`OLK`�KOOWEHGVPTEW[�
	���SKHT-�EJFWER�fKOPW�TPLq��

M	EJOLK`�TELOTU�—�~TG�fPJGRPSP>�LPTPWGF�HETPWE`�KWK�WGOLNTJGE�
GHEQWG>� LGTGRGE� OGTLPJG� K]� VOEVG]SGDJ^_� KOTGRK`� K� fEROGJP¤
DE`���ELOT�FGRGHP�fREHOTPVWEJ�LPL�OET[�V]PKSGOVQ]E`�K�fEREOE¤
ZEJK`>� FHE� LPDH^`� ~WESEJT� KSEET� OVGE� SEOTG� K� OVGY� RGW[�� iTG�
fGWKmGJKZEOLPQ�SG]PKLP>�V�LGTGRG`�PVTGR�GWK\ETVGRQET�FGRGH¤
OLNY�DK]J[��'- /�&(-&*�$+*%�ABB¨q�Az����

�POOLP]^�K�VGOfGSKJPJKQ�fRGTPFGJKOTGV�LPL�LNOGZLK�GdjE`�SG¤
]PKLK�OG]HPYT�HWQ�ZKTPTEWQ�GdRP]�	EJ^�K�V�RGSPJE��EJPOOE����
EOWK� V� LJKFE� �EJPOOE� MVEJOLK`� TELOTU� V^OTRPKVPETOQ� FWPVJ^S�
GdRP]GS�K]�fPSQTK�K�KOTGRK`�EE�fEROGJPDE`>�TG�V�RGSPJE�������
Metropolis� JP� fERV^`� fWPJ� V^HVKFPETOQ� KOTGRKQ� OPSG`� 	EJ^>�
fREHOTPVWEJJPQ�V�SJGFGGdRP]KK�K�SJGFGOWG`JGOTK�KOTGRK`�EFG�
HE`OTVNYjK_�WK\��	�RGSPJE��G]PQ�JET�QRLG�V^RPDEJJGFG�FWPV¤
JGFG� FERGQ�� �VTGR� RPOOLP]^VPET� KOTGRKK� JEOLGW[LK_� fEROGJP¤
DE`>� LGTGR^_� GJ� VVGHKT� V� fRGOTRPJOTVG� FGRGHP>� HKJPSKZEOLK�
fREHOTPVWEJJGE�V�RP]J^_�VRESEJJs_�fRGTQDEJJGOTQ_��
dRPjP¤
QO[�L�MLGWWELTKVJG`U�fPSQTK>��G]P`�fGLP]^VPET>�LPL�K]�WKZJ^_�
VGOfGSKJPJK`� fEROGJPDE`� RGSPJP� mGRSKRNETOQ� fPSQT[� MGd¤
jPQU���PL>�GHKJ�K]�fRGTPFGJKOTGV�RGSPJP>��E`TGSERK\LK`>�LG¤
TGRGSN� NHPWGO[� fEREDKT[� 
OVEJ\KS>� ]PHPETOQ� VGfRGOGS>� FHE�
JPZKJPYTOQ�EFG�OGdOTVEJJ^E�VGOfGSKJPJKQ>�P� FHE�KOTGRKK>�ZTG�
GJ�OW^cPW�GT�OVGEFG�GT\Pq��
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�SN�fREHOTGKT�HWKJJ^`�fNT[>�SKSG�LREOT[QJOLK_�_KDKJ�K�fWE¤
TEJ^_�]PdGRGV>�fG�VQ]LKS�TRGfKJLPS���G�~TG>�HGWDJG�d^T[>�VGO¤
fGSKJPJKQ� GT\P>� KOTGRKK>� LGTGR^E� RPOOLP]^VPW� GJ� O^JN>� P� EFG�
OGdOTVEJJ^E� VGOfGSKJPJKQ� TEfER[� fERESEcPWKO[� O� GT\GVOLKSK�
K�V_GHQT�V�JK_Ï���
����ABB¨q�A|A–A|}���
�GRP� fGHZERLKVPW>� ZTG� LGWWELTKVJPQ� fPSQT[� KSEET� HVP�

NRGVJQ�� 
HKJ�K]�JK_�—�~TG�fPSQT[� SPLRGNRGVJQ>� GJP� GdNOWGV¤
WEJP�GdjEOTVGS�K�mGRSKRNETOQ�KO_GHQ�K]�GdjEOTVEJJ^_�HGSK¤
JPJTq�WYHK�fERESEcKVPYT�OVGK�VGOfGSKJPJKQ�V�OGGTVETOTVKK�O�
VGOfGSKJPJKQSK�HRNFK_���
���|���q�AB���

	� RGSPJE� ������ �E|]W�WOQ`� 	KLTGRKQ� K� EE� O^J� �W[mREH� OTP¤
RPYTOQ�VOfGSKJPT[�VSEOTE>�JE�OTRESQO[�HGfGWJKT[�KOTGRKY�JG¤
V^SK�HETPWQSK>�fPSQT[�GHJP�JP�HVGK_>�GHKJPLGVPQ>�OSEcPJJPQq��


dP� GJK� VOfGSKJPYTq� K� JPHFRGdJ^E� LPSJK� OVETQTOQ� TEfW^S�
dWEOLGS�K]-fGH�TESJG`�]EWEJK�LNOTGV�TNK>�LKfPRKOGV�K�dNLGV^_�
HEREV[EV>�fG�dEW^S>�]PO^fPJJ^S�SEWLG`�FPW[LG`�HGRGDLPS�GJK�
KHNT� V� LWPHdKjEJOLG`� TKcKJE�� �VETKT� OGWJ\E>� JPH� JKSK� dEO¤
LRP`JEE�JEdG���
����ABB¨q�|¨z���
	TGRG`� NRGVEJ[� —� ~TG� fPSQT[� SKLRGNRGVJQ�� 
J� OVQ]PJ� O�

MKJHKVKHNPW[JG`U� K� MOESE`JG`U� fPSQT[Y� K� GTRPDPET� VGOfGSK¤
JPJKQ� G� FGRGHOLGS� fRGOTRPJOTVE� V� LGJTELOTE� WKZJG`� KOTGRKK�
FGRGDPJ>�VGOfGSKJPJKQ�G�WYdKS^_�SEOTP_�K�fGLKJNT^_�HGSP_>�
ZTG�SGDJG�JPdWYHPT[�V�RGSPJE��EJPOOE�Viennaq��

	� FGRGHE� EOT[� SJGDEOTVG� RP`GJGV>� NWK\� K� LVPRTPWGV>� LGTGR^E�
GTWKZPYTOQ� GT� GOTPW[JG`� ZPOTK� FGRGHP� K� OG_RPJKWK� OVG`� NJK¤
LPW[J^`�_PRPLTER���KTEWK�~TK_�RP`GJGV�K�HGSGV�TPLDE�KSEYT�
OVGK�GOGdEJJGOTK��	�LPDHNY�~fG_N�ONjEOTVNET�TEOJPQ�OVQ][�SED¤
HN� GdRP]GS� DK]JK>� SEJTPWKTETGS� FRNff^� WYHE`� K� SEOTGS>� FHE�
GJK�fRGDKVPYT��/*�)''*�20B¨q�¨Bz���
	K]NPW[J^E� GdRP]^>� OVQ]PJJ^E� O� fPSQTJ^SK� HWQ� fEROGJP¤

DE`� SEOTPSK>� KFRPYT� ]JPZKTEW[JNY� RGW[� V� mGRSKRGVPJKK� FG¤
RGHOLGFG� TELOTP�� =G� SJEJKY� �OOSPJ>� ]PHPZP� MSEOT� fPSQTKU� V�
fRGOTRPJOTVE� K� VG� VRESEJK� —� VERJNT[� OGd^TKQ� fRGcWGFG� V�
JPOTGQjEE�� �WPFGHPRQ� TPLKS� SEOTPS� fRGTPFGJKOT^>� fGLGWEJKE�
]P�fGLGWEJKES>�SGFNT�fREVRPjPT[�LGWWELTKVJ^E�VGOfGSKJPJKQ�
V� OVGK� OGdOTVEJJ^E>� fEREDKVPT[� K_� KJHKVKHNPW[JG�� =GHGdJGE�
GOGVRESEJKVPJKE� fRGcWGFG� fRGKO_GHKT� V� GfREHEWEJJG`� fRG¤
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OTRPJOTVEJJG`�WGLPWK]P\KK�]P�OZET�MNOTG`ZKV^_�mGRS�OG_RPJE¤
JKQU>�P�VG�VRESEJK�—�]P�OZET�MNOTG`ZKV^_�mGRS�fGVTGRQESGOTKU�
(+, /)���|��Bq��­����

�EJPOOE�GdRPjPETOQ�L�GHJGSN�K]�SEOT�fPSQTK>�L�mGTGOTNHKK�
 ����´�1����>�FHE�d^WK�OHEWPJ^�fGOWEHJKE�OJKSLK�OES[K�RPOOLP]¤
ZK\^�fEREH�GT�E]HGS�EE�GT\P�K�HQHK�K]�OTRPJ^�fEREH�VG`JG`q��

�TNHKQ� ����´�1�����d^WP�HGVGW[JG�K]VEOTJG`>�TPS�HEWPWP�LRP¤
OKV^E>�OTRGFKE�mGTGFRPmKK��	G]SGDJG>�HEWG�d^WG�V�OfEcLE�K�V�
TGS>�ZTG�VOTREZN�JP]JPZKWK�GZEJ[�ORGZJG>�VG]SGDJG>�SPOTER�d^W�
JE� OGVOES� V� OEdE� K]-]P� VEWKLGWEfJG`� VJEcJGOTK� SGE`� dPdNcLK�
KWK�JEOfGLG`J^_�VRESEJ>�JG>�LPL�d^�TG�JK�d^WG>�JP�mGTGFRPmKQ_�
GdP� SPW[ZKLP� V^FWQHQT� JPfNFPJJ^SK� HG� OSERTK�� �� OJKSLK� JE¤
SJGFG�RP]S^T^�fG�LRPQS��/*�)''*�ABB¨q�}|����

	fGOWEHOTVKK�V�fGVEOTVGVPJKK�SJGFKE�ZWEJ^�OES[K�dNHNT�JE�RP]�
VG]VRPjPT[OQ� L� ~TG`� mGTGOTNHKK>� VOfGSKJPQ� TGT� OPS^`>� HPVJK`�
VK]KT�fEREH�VG`JG`>�V�fGf^TLE�VERJNT[OQ�V�REPW[JGOT[�FGRGHOLG¤
FG�fRGOTRPJOTVP>�VGOOTPJGVKT[�OVQ][�VRESEJ>�]PfGWJKT[�FWP]P�TE_�
OPS^_�LGFHP-TG�SPWEJ[LK_�SPW[ZKLGV�JE�NDPOGS�OLGRGFG�RPOOTP¤
VPJKQ>�P�RPHGOT[Y�VG]VRPjEJKQ�HGSG`>�V�OVG`�FGRGH>�OVGY�OES[Y���


� �G]PQ� HWQ� fRGTPFGJKOTGV� RGSPJP� ������ �E|]W�WOQ`� fPSQT¤
J^SK�SEOTPSK>�LGTGR^E�VG]VRPjPYT�fRGcWGE�V�JPOTGQjEE>�OTP¤
JGVQTOQ�NWK\^�K�PR_KTELTNRJ^E�OGGRNDEJKQq��

�POPH^�HGSGV�LGFHP-TG�d^WK�NLRPcEJ^�FKfOGV^SK�LPRJK]PSK�K�
WEfJ^SK�mRGJTGJPSK>�G�ZES�EjE�JPfGSKJPYT�TG�TNT>� TG�TPS�K_�
ZNHGS�OG_RPJKVcKEOQ�GOTPTLK>�JG�fGOWE�VG`J^�WEfJKJN�fRGOTG-
JPfRGOTG�OdKWK>�VEH[�N_GH�]P�HGSGS�V�~TGS�OWNZPE�Gd_GHKTOQ�HE¤
cEVWE���
����ABB¨q��|–�A���
�G]P`� fRKdEFPET� L� PLTKVJG`� WGLPWK]P\KK� V� fRGOTRPJOTVE>�

ZTG�fREHGOTPVWQET�dGW[cNY�VPRKPTKVJGOT[�HWQ�PJPWK]P�SPTERK¤
PW[J^_� Gd�ELTGV>� LGTGR^E� fREHOTPVWEJ^� GfKOPJKES� FGRGHOLK_�
]HPJK`�K�OGGRNDEJK`�K�LGTGR^E>�JEOGSJEJJG>�OWNDPT�VPDJ^SK�
OKSVGWPSK�K�N]JPVPES^SK�TGfGJKSPSK��iTG�K�JP]VPJKQ�RP`GJGV�
	EJ^>�FGRGHOLK_�NWK\�K�fWGjPHE`>�PR_KTELTNRJ^_�fPSQTJKLGV>�
LGmEEJ� �NWK\P� �KJFcTRPOOE>� �NJP`OLK`� LPJPW>� fWGjPH[� �VPR¤
\EJdERF>�LPmE�M�SfERKPWU���

=G�SJEJKY� �OOSPJ>�WYHK� ]PfEZPTWEVPYT� OGdOTVEJJ^E� VGO¤
fGSKJPJKQ�JE�TGW[LG�V� ]JPLP_�KWK�fREHSETP_�—�TES�DE�\EWQS�
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SGDET�fGOWNDKT[�GfREHEWEJJGE�SEOTGq�DKWPQ�LGSJPTP>�HVGR�HG¤
SP>�fWGjPH[>�FGRGH�K�WPJHcPmT���������AB|{q�A}­����EOTG�HWQ�
�G]PQ�QVWQETOQ�LGJLRETJG`�TGZLG`>�FHE�GONjEOTVWQWPO[�ZEWGVE¤
ZEOLPQ� HEQTEW[JGOT[�� 
JG� KJHKVKHNPWK]KRGVPJG� K� KSEET� OVGE�
KSQ� �TGfGJKS�� K� KOTGRKY>� OVQ]PJG� O� ZEWGVEZEOLKSK� ONH[dPSK>�
fEREDKVPJKQSK� K� VGOfGSKJPJKQSK�� �PL>� JPfRKSER>� HGS� fRG¤
mEOOGRP� 	GW[dRYLP>� LGTGR^`� d^W� fGOTRGEJ� V� TG� VRESQ>� LGFHP�
SGJPR_KQ� V� �VOTRKK� LWGJKWPO[� L� ]PLPTN>� fEREDKW� SJGDEOTVG�
K]SEJEJK`�V�OTRPJE>�JE�NTRPTKV�OVGEFG�VEWKZKQ�K�OG_RPJKV�KO¤
TGRKY�OES[K���

	� GLRNDEJKK� GFRGSJ^_>� fGZTEJJGFG� VG]RPOTP� HEREV[EV� OG� OLP¤
]GZJ^SK� LRGJPSK� OTGKT� ~TGT� HGS>� O� dEWG`� GdWK\GVLG`>� O� dGW[¤
cKSK� GLJPSK� K� dEW^SK� RPSPSK>� O� V^LRPcEJJ^SK� V� dEWGE� GT¤
LR^T^SK�dPWLGJPSK>�JN�fRGOTG�JEdGW[cG`�]PSGL��
LRPcPET�EFG�
K�JPOTGQjK`�PTTKZEOLK`�fGRTKL>�P�V�LR^cN>�fGLR^TNY�Gd^ZJG`�
ZEREfK\E`>� VOTPVWEJ^�V^fNLWG`�mGRS^�GLGcEZLK�K�WYZLK>�LG¤
TGR^E>�fGHGdJG�FWP]N>�]PTNSPJEJJGSN�SEZTG`>�OSGTRQT�V�OPH���
¤
����ABB¨q�|¬}���

=RGTPFGJKOT^�RGSPJP��EJPOOE�]PfEZPTWEVPYT�OGdOTVEJJ^E�VGO¤
fGSKJPJKQ�G�VGEJJGS�VRESEJK�V�OTPRGS�HGSE>�FHE�dPdNcLP�K�HE¤
HNcLP� RPOOLP]ZK\^� fRGVEWK� ]JPZKTEW[JGE� VRESQ� V� TGT� OTRPc¤
J^`�fERKGHq��

��GJP�OJGVP�K�OJGVP�cWP�L�~TGSN�SRPZJGSN�O^RGSN�HGSN>�FHE�EE�
DHPW�SG`�HEHNcLP�K�LGTGR^`�KS�JNDJG�d^WG�fGLKJNT[�fG�fER¤
VGSN� OKFJPWN� OKREJ�� 
JK� GLP]^VPWKO[� V� TESJ^_� K� SRPZJ^_� LG¤
RKHGRP_�dGSdGNdEDKjP�K�JE�]JPWK>�LPLG`�VPRKPJT�_NDE�—�d^T[�
TNT�KWK�TPS��/*�)''*�ABB¨q�¬{���
=G�S^OWK�	���GFW[>��
=ETER��G]P`�V�HPJJGS�RGSPJE�V^OTNfPET�OLGREE�LPL�LKJGPJPWK¤
TKL>�GJ�JE�GfKO^VPET�OVGK_�fEROGJPDE`�HETPW[JG>�JE�OTRESKTOQ�
PJPWK]KRGVPT[�K_�HE`OTVKQ>�JG�fREHfRKJKSPET�fGf^TLN�K]GdRP¤
]KT[�K_�LPL�ZPOT[�FGRGHP>�VfWEOTK�K_�V�MFGRGHOLGEU�fRGOTRPJOTVG�
(#"$+�ABB­q�A|����
�JGFGWKLGOT[�FGRGHP>�EFG�RP]HRGdWEJJGOT[�JP�SJGDEOTVG�WG¤

LPWK]GVPJJ^_� fRGOTRPJOTV� K� SJGDEOTVG� KOTGRK`>� LGTGR^`� RPO¤
OLP]^VPYT�fRGTPFGJKOT^>�fGSGFPET�OG]HPT[�MDKVG`U�GdRP]�FGRGHP��
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{=�&��,-/��!� 
�G]P`�K��EJPOOE�VJGOQT�OVGY�WEfTN�V�OG]HPJKE�SJGFGOWG`JG¤

FG� MVEJOLGFG� TELOTPU>� FHE�SJGDEOTVEJJGOT[� VPRKPJTGV� MVGOfGSK¤
JPJK`U�K�KOTGRK`�OGOTPVWQET�OGVGLNfJ^`�GdRP]�	EJ^��=PSQT[�—�
~TG�VOEFHP�PLTNPW[J^`�mEJGSEJ>�fEREDKVPESPQ�OVQ][�fRGcWGFG�K�
JPOTGQjEFG���OTGRKQ� DE� —� ~TG�REfRE]EJTP\KQ�NcEHcEFG>�fERE¤
DKTGFG�� �P� fEREOEZEJKK� HVN_� ~TK_� fGJQTK`� K� VG]JKLPET� FGRGH¤
OLGE� fRGOTRPJOTVG� V� RGSPJP_� PVOTRK`OLK_� fKOPTEWE`>� FHE� KOTG¤
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